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Product Profile

Over the years we have created a strong product portfolio along with robust quality for our consumers. Our
stringent quality control measures ensure that we do not compromise on raw material quality and process

integrity.

We are in the business of Boron and Lithium products which includes Boric Acid Technical Grade Powder &
Granular, Boric Acid IP Grade (Indian Pharmacopoeia Grade) Powder & Granular, and Lithium Hydroxide

Monohydrate.

Boric Acid Technical Grade Granular : Used in fused products i.e. glass, glass fibre ceramics, frits, glazed,
porcelain enamels. It is also used as fluxes and metallurgical operations like welding, brazing, paste fluxes and

soldering fluxes etc. [tisalso used as catalysts in cyclohexane and hydrocarbon oxidation.

Boric Acid Technical Grade Powder: Used as fluxes and in metallurgical operations like welding and brazing. Itis
also used as fire retardant, as catalysts in in cyclohexane and hydrocarbon oxidation. Other uses are condensers,
dishwashing products,and lubricants. Itis also used in nuclear applications and in agricultural as micronutrientsin

fertilizers.

Boric Acid IP Grade: We are the only manufacture of IP grade Boric Acid in the country. [P Grade is used in eye

wash, ointments, foot powder, shampoo, skin cream, mouth wash and in veterinary formulations.

Lithium Hydroxide Monohydrate: It is used in manufacturing lubricant greases, dyestuff and speciality resins. It

isalso used in batteries of electric vehicles (EVs).
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INDO BORAX & CHEMICALS LIMITED

NOTICE OF 42" ANNUAL GENERAL MEETING

NOTICE is hereby given that the Forty Second (42™) Annual General Meeting of Indo Borax & Chemicals Ltd. will
be held on Saturday, 19" August, 2023 at 1.00 p.m. (IST) through Video Conferencing ('VC') facility or other audio
visual means ("OAVM') to transact the following business:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the audited financial statements (including consolidated audited financial

statements) ofthe Company for the financial year ended 31" March, 2023, together with the Reports of the
Board of Directors and Auditors thereon.

To declare a dividend of Re. 1 /- (100.00%) per equity share of Re. 1 /- each for the financial year ended 31"
March,2023.

To appoint a Director in place of Mr. 5ajal Jain, Director (DIN: 00314855) of the Company, who retires by
rotation in terms of section 152(6) of the Companies Act, 2013 and, being eligible, offers himself for re-
appointment.

SPECIAL BUSINESS:

4.

Re-appointment of Mr. Sajal Jain, as Managing Director of the Company
To considerand, if thought fit, to pass the following resolution as Special Resolution :

“RESOLVED THAT pursuant to provisions of Section 196, 197, 198, 203, Schedule V and all other
applicable provisions, if any, of the Companies Act, 2013 ("Act”) read with Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 and as per regulation 17(6)(e) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory modification(s) or
re-enactment(s) thereof for the time being in force) and in accordance with the provisions of Articles of
Association of the Company and as recommended by Nomination and Remuneration Committee and
approved by the Board of Directors at their meeting held on 13" May, 2023, Mr. Sajal Jain (DIN-00314855)
be and is hereby re-appointed as Managing Director of the Company for a further period of 5 (five) years
with effect from 27" May, 2023 on such terms and conditions including remuneration with effect from 27"
May, 2023, as set out in the Explanatory Statement annexed to this Notice pursuant to Section 102 of the
Act with authority to the Board of Directors to alter and vary the terms and conditions of the said re-
appoeintment in such manner as may be agreed between the Board of Directors ("the Board") and Mr. Sajal
Jain, subject to the same not exceeding the limits specified under Schedule V to the Act or any statutory
modification(s) or re-enactment(s) thereof;

RESOLVED FURTHER THAT the consent of the members be and is hereby accorded, that where in any
Financial Year during the current tenure of Mr. Sajal Jain as Managing Director, the Company has no profits
or its profits are inadequate, then remuneration as stated in the Explanatory Statement annexed to this
Notice, be paid to him as minimum remuneration in accordance with the limits prescribed as per the
provisions of Schedule V of the Companies Act, 2013

RESOLVED FURTHER THAT in the event of any statutory amendment(s) or modification(s) by the
Central Government to Schedule V of the Companies Act, 2013, the Board be and is hereby authorized to
vary and alter the terms of appeintment including salary, commission, perquisites, allowances etc.
payable to Mr. 5ajal Jain, within such prescribed limit or ceiling and as agreed by and between the
Company and Mr. Sajal Jain withoutany further reference to the Company in General Meeting,

RESOLVED FURTHER THAT the Board of Directors of the Company is authorized to take such steps as
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INDO BORAX & CHEMICALS LIMITED

may be necessary, proper and expedient to give effect to this Resolution”.
To ratify the remuneration ofthe Cost Auditor for the financial year ending 31" March, 2024.
To consider and, ifthought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148(3) and other applicable provisions, if any, of
the Companies Act, 2013 {including any statutory modification(s) or re-enactment(s) thereof, for the time
being in force), and the Companies (Audit and Auditors) Rules, 2014 as amended from time to time, the
remuneration of Rs. 60,000 /-plus applicable taxes and reimbursement of out of pocket expense payable
to M/s. V. B. Modi & Associates, Cost Accountants, (Membership No.49992, Firm Registration No.
004861), who have been appointed by the Board of Directors on the recommendation of Audit Committee,
as the Cost Auditors of the Company, to conduct the audit of the cost records of the Company for the
financial year ending 317 March, 2024, be and is hereby ratified, confirmed and approved.

RESOLVED FURTHER THAT the Board of Directors of the Company and/or any person authorized by the
Board, be and is hereby severally authorized to settle any question, difficulty or doubt that may arise in
giving any effect to this resolution and to do all such acts, deeds, things as may be necessary, proper or
expedient and desirable for the purpose of giving effect to this resolution and matters connected
therewith orincidental thereto.”

By Order of the Board of Directors
Indo Borax & Chemicals Limited
Pravin Chavan

Company Secretary

Place: Mumbai
Date: 13" July, 2023
NOTES:

1.

The Ministry of Corporate Affairs ("MCA") has vide its General Circular Nos. 14/2020 dated April 8, 2020
and General Circular Nos. 17/2020, dated April 13, 2020, in relation to "Clarification on passing of
ordinary and special resolutions by companies under the Companies Act, 2013 and the rules made
thereunder on account of the threat posed by COVID-19°, General Circular Nos. 20/2020 dated May 5,
2020, and subsequent circulars issued in this regard, the latest being 10/2022 dated December 28, 2022
in relation to "Clarification on holding of annual general meeting (AGM) through Video Conferencing
('VC') or Other Audio Visual Means ("OAVM')", (collectively referred to as "MCA Circulars”) permitted the
holding of the Annual General Meeting ("AGM") through VC/OAVM, without the physical presence of the
Members at a common venue. In compliance with the MCA Circulars, the AGM of the Company is being
held though VC/OAVM. The deemed venue for the AGM shall be the Registered Office of the Company.

Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled to
appointa proxy to attend and vote on his/her behalf and the proxy need not be a members of the Company.
Since this AGM is being held pursuant to the MCA Circulars through VC/OAVM, the requirement of physical
attendance of members has been dispensed with. Accordingly, the facility for appointment of proxies by
the members will not be available for this AGM and hence the proxy form, attendance slip and route map of
AGM are notannexed to this notice.

Institutional/Corporate shareholders (i.e. other than individuals/HUFs/NRIs etc.) are required to send
the scanned copy (PDF/JPG Format) of the Board Resolution together with attested specimen
signature(s) of the duly authorized representative(s) at email id complianceofficer@indoborax.com with
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INDO BORAX & CHEMICALS LIMITED

copy marked to https://instavote.linkintime.co.in Such autherization shall contain necessary authority in
favour of its authorized representatives to attend the AGM through VC/0AVM on their behalf and vote
through remote e-voting. Institutional shareholders (i.e. other than individuals, HUFs, NRIs etc.) can also
upload their Board Resolution/Power of Attorney/Authority Letter, etc. by clicking on “"Upload Board
Resolution/Authority Letter” displayed under "e-Voting” tab in their login.

The Register of Members and Share Transfer Books will remain closed from Saturday, 12" August, 2023
to Saturday, 19" August, 2023 (both days inclusive), in connection with the ensuing AGM and the
paymentofdividend.

The Register of Directors and Key Managerial Personnel and their Shareholdings, as maintained under
Section 170 and Register of Contracts or Arrangements in which Directors are interested as maintained
under Section 189 of the Act, and all other documents referred to in the Notice will be available for
inspection in electronic mode during the AGM. All the relevant documents referred to in the
accompanying Notice calling the AGM are available for inspection through electronic mode without any
fee by the Members from the date of circulation of this Notice up to the date of AGM, i.e. 19" August, 2023.
Members are requested to write to the Company Secretary for inspection of the said documents.

The dividend as recommended by the Board of Directors, if approved by the members at the AGM,
payment of such dividend subject to deduction of tax at source will be made on or after 23" August, 2023,
asunder:

a) To all beneficial owners in respect of shares held in dematerialized form as per the data as may be
made available by the National Securities Depository Limited (NSDL) and the Central Depository
Services (India) Limited (CDSL) as of the close of the business hours on Friday, 11" August, 2023

b) To all shareholders in respect of shares held in physical form after giving effect to valid
transmission or transposition request lodged with the company on or before the close of business
hours on Friday, 11" August, 2023

The explanatory statement pursuant to Section 102 of the Companies Act, 2013 ("Act”) setting out
material facts concerning the business under Item Nos. 4 & 5 of the Notice, is annexed hereto. Further, the
relevant details, with respect to [tem No. 3 & 4 pursuant to Regulation 36(3) of the Listing Regulations and
Secretarial Standards on General Meetings (55-2) issued by the Institute of Company Secretaries of India,
inrespectof director seeking appointment/re-appointmentat this AGM are also annexed.

Inaccordance with the aforesaid MCA Circulars and Circular Nos. SEBI/HO/CFD /CMD1/CIR/P/2020/79
dated May 12, 2020 SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021,
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 and SEBI/HO/CFD/PoD-2/P/CIR/2023/4
dated January 5, 2023 issued by Securities Exchange Board of India (collectively referred to as "SEBI
Circulars”), the Notice of the AGM along with the Annual Report 2022-23 is being sent by electronic mode
to those members whose e-mail addresses are registered with the Company/Depositories, unless any
member has requested for a physical copy of the same. Members may note that the Notice and Annual
Report 2022-23 will also available on the Company's website www.indoborax.com and disseminated on
the website of stock exchanges ie. BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively and on the website of Registrar and Share
Transfer Agentviz. Link Intime India Private Limited at www.linkintime.co.in.

In case of joint holders, the member whose name appears as the first holder in the order of names as per
the Register of Members of the Company as on cut-off date will be entitled to vote during the AGM.

T B I
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INDO BORAX & CHEMICALS LIMITED

10.

11.

12.

13.

Members who have not registered their e-mail address are requested to register the same with their
Depository Participants in the case shares are held by them in electronic form and the members holding
shares in physical mode who have still not registered their email 11D with the Company can get their email
ID's registered with the Company's Registrar & Share Transfer Agents, Link Intime India Private Limited

Members holding shares in physical mode are required to submit their Permanent Account Number
(PAN) to the Registrar and Share Transfer Agents viz. Link Intime India Private Limited, C-101, 247 Park, L.
B. 5. Marg, Vikhroli (West), Mumbai - 400 083, as mandated by SEB! for every participants in securities
market.

Members holding shares in electronic mode are requested to submit their PAN to their respective DPs
with whom they are maintaining their demat accounts, as mandated by the SEBI for every participantin
securities market.

The Company has transferred the unpaid or unclaimed dividends declared up to financial year 2014-15,
from time to time on due dates, to the Investor Education and Protection Fund (IEPF) established by the
Central Government. Pursuant to provisions of Investor Education and Protection Fund (Accounting,
Audit, Transfer and Refund) Rules, 2016, the Company has uploaded the details of unpaid and unclaimed
amount lying with the Company as on 27" August, 2022 (the date of last Annual General Meeting) on the
website of the Company.

Members are requested to note that, dividends if not encashed for a consecutive period of 7 years from the
date of transfer to Unpaid Dividend Account of the Company, are liable to be transferred to the Investors
Education and Protection Fund ("IEPF”). All the shares in respect of such unclaimed dividends are also
liable to be transferred to the demat account of the IEPF Authority. In view of this, members are requested
to claim their dividends from the Company, within the stipulated timeline. The Members, whose
unclaimed dividends/shares have been transferred to IEPF Authority, may claim the same by making an
application to the IEPF Authority in Form No. IEPF-5 available on wwwi.iepf.gov.in. For details, please refer
to corporate governance report which is a part ofthis Annual Report.

Pursuant to Finance Act, 2020, dividend income will be taxable in the hands of shareholders w. e. f. April 1,
2020 and company is required to deduct tax at sources (TDS) form dividend paid to shareholders at the
prescribed rates. For the prescribed rate for various categories, please refer to the Finance Act, 2020 and
the amendments thereof. The shareholders are requested to update their valid PAN with DP’s (if shares
are in dematerialized form) and the company/Link Intime India Private Limited (if the shares are held in
physical farm).

Resident individual shareholder with PAN and who is not liable to pay income tax can submit a yearly
declaration in Form 15G/15H, to avail the benefit of non-deduction of tax at source be submitted at link
https:/ linkintime.co.in/formsreg /submission-of-form-15g-15h.html. The shareholders can download
Form 15G/15H, 10F from link https://www.linkintime.co.in/client-downloads.html. Shareholders are
requested to note that in case their PAN is not registered or having invalid PAN or Specified Person as
defined under section 206AB of the Income Tax Act ('the Act”) the tax will be deducted at higher rate
prescribed under section 206AA or 206AB of the Act, asapplicable.

Non-resident shareholders (including Foreign Institutional Investors (Flls)/Foreign Portfolio Investors
(FPIs) can avail beneficial rates under tax treaty between India and their country of tax residence, subject
to providing necessary documents i.e. No Permanent Establishment and Beneficial Ownership
Declaration, Tax Residency Certificate, Form 10F any other documents which may be required to avail the
tax benefits. For this purpose the shareholders may submit the above documents (PDF format) by email to
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company at complianceofficer@indoborax.com

14.  Interms of Regulation 40(1) of Listing Regulations, as amended from time to time, transfer, transmission
and transposition of securities shall be effected only in dematerialized form. In view of the same and to
eliminate all risks associated with physical shares and for ease of portfolio management, members
holding shares in physical form are urged for converting their holding to demat form. Members may
contact the Link Intime India Private Limited for any assistance in this regard.

15. Members holding shares in electronic mode may note that bank particulars registered against their
respective depository accounts will be used by the Company for payment of dividend. The Company or
M/s. Link Intime India Private Limited cannot act on any request received directly from the members
holding shares in electronic form for any change of bank particulars or bank mandates. Such changes are
to be advised only to the Depaository Participants (DP) by the members.

16, Members may please note that SEBI vide its circular SEBI/HO/MIRSD-RTAMB/P/CIR/2022/8 dated
January 25, 2022 has mandated the listed companies to issue securities in dematerialized form only while
processing service request viz. issue of duplicate securities certificate; claim from unclaimed suspense
account; renewal/exchange of securities certificate; endorsement; sub-division/splitting of securities
certificate; consolidation of securities certificates/folios; transmission and transposition. Accordingly,
Members are requested to make service request by submitting a duly filled and signed Form ISR-4, the
format of which is available on the Company's website at www.indoborax.com and on the website of the
Company's Registrar and Transfer Agents. Link Intime India Private Limited at
https://web.linkintime.co.in /KYC-downloads.html. It may be noted that the service request can be
processed only after the folio is KYC compliant.

17.  As per the provisions of Section 72 of the Act and SEBI Circular, the facility for making nomination is
available for the Members is respect of the shares held by them. Members who have not yet registered
their nomination are requested to register the same by submitting Form No. SH-13. Ifamember desires to
opt out or cancel the earlier nomination and record a fresh nomination, he/she may submit the same in
Form No.ISR-3 or SH-14 as the case may be. Members may give request for registering PAN, KYC details or
changes or updation thereof through Form No. ISR-1. The said forms can be downloaded from the
Company's website www.indoborax.com Members are requested to submit the said details to their DP in
case the shares are held by them in dematerialized form and to Indo Borax & Chemicals Limited in case the
shares are held in physical form.

18. Non Resident Indian members are requested to inform the Company's Registrar and Share Transfer
Agent, immediately of any change in their residential status on return to India for permanent settlement,
their bank account maintained in India with complete name, branch, account type, account number and
address of the bank with pin code, IFSC and MICR Code, as applicable if such details were not furnished
earlier.

19.  Membersseekingany information with regard to the financial statements or any matter to be placed atthe
AGM are requested to write to the Company at least seven (7) days before the AGM through email at
complianceofficer@indoborax.com. The same will be replied by the Company suitably.

20.  Members holding shares in electronic mode are requested to intimate any change in their address or bank
mandates to their DPs with whom they are maintaining their demat accounts. Members holding sharesin
physical mode are requested to advise any change in their address or bank mandates to the Registrar &
Share Transfer Agent, M/s. Link Intime India Private Limited.
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21,

22,

CS Mannish L. Ghia, Partner of M/s. Manish Ghia & Associates, Company Secretaries, Mumbai has been
appointed asthe Scrutinizer to scrutinize the e-voting process in fair and transparent manner.

The Scrutinizer will after the conclusion of the e-voting at the meeting, scrutinize the votes cast at the
meeting and votes cast through remote e-voting, make a consolidated report and submit the same to the
Chairman or any other personauthorized by him.

The result of the e-voting will be declared within 2 working days of the conclusion of meeting and the
same, along with consolidated scrutinizer's report will be placed on Company's website
www.indoborax.com and on the website of Link Intime India Private Limited. The Company shall
simultaneously forward the results to BSE Limited and National Stock Exchange of India Limited, where
the shares ofthe Company are listed.

The instructions for shareholders for e-voting are as under:

The voting period begins on Wednesday, 16" August, 2023 [9:00 am IST) and ends on Friday, 18"
Aupust, 2023 (5:00 pm IST). During this period, shareholders of the Company holding shares either in
physical form or in dematerialized form, as on the cut-off date Friday, 11" August, 2023 may cast their
vote electronically. The e-voting module shall be disabled by Link Intime for voting thereafter.

Pursuantto the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 (as amended) and Regulation 44 of Listing Regulations (as amended), and
MCA Circulars dated January 13, 2021, April 08, 2020, April 13, 2020 and May 05, 2020 the Company is
providing facility of remote e-voting to its Members in respect of the business to be transacted at the AGM.
For this purpose, the Company has entered into an agreement with Link Intime India Private Limited
(Link Intime) for facilitating voting through electronic means, as the authorized e-Voting's agency. The
facility of casting votes by a member using remote e-voting as well as the e-voting system on the date of the
AGM will be provided by Link Intime.

The Members can join the AGM in the VC/0AVM mode 15 minutes before and after the scheduled time of
the commencement of the Meeting by following the procedure mentioned in the Notice. The facility of
participation at the AGM through VC/0OAVM will be made available to at least 1000 members on first come
first served basis. This will not include large Shareholders (Shareholders holding 2% or more
shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons
of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship
Committee, Auditors etc. who are allowed to attend the AGM without restriction on account of first come
first served basis.

The attendance of the Members attending the AGM through VC/0AVM will be counted for the purpose of
ascertaining the quorum under Section 103 of the Act.

Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to attend and
cast vote for the members is not available for this AGM. However, in pursuance of Section 112 and Section
113 ofthe Act, representatives of the members such as the President of India or the Governor of a State or
body corporate can attend the AGM through VC/OAVM and casttheir votes through e-voting,

Inline with the Ministry of Corporate Affairs (MCA) Circular No. 17 /2020 dated April 13, 2020, the Notice
calling the AGM has been uploaded on the website of the Company at www.indoborax.com. The Notice can
also be accessed from the website of the Stock Exchange i.e, BSE Limited at www.bseindia.com and
National Stock Exchange of India Limited at www.nseindia.com. The AGM Notice is also disseminated on
the website of Link Intime (agency for providing the Remote e-Voting facility and e-voting system during
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INDO BORAX & CHEMICALS LIMITED

the AGM) i.e. https://instavote.linkintime.co.in.

Remote e-Voting Instructions for shareholders:

As per the SEBI circular dated December 9, 2020, individual shareholders holding securities in demat mode can
register directly with the depository or will have the option of accessing various ESP portals directly from their

demataccounts.

Login method for Individual shareholders holding securities in demat mode is given below:

1. Individual Shareholders holding securities in demat mode with NSDL

L.

Existing 1DeAS user can visit the e-Services website of NSDL viz...
https://eservices.nsdl.com either on a personal computer or on a mobile. On the e-Services
home page click on the "Beneficial Owner" icon under "Login"" which is available under
'[DeAS" section, this will prompt you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting services under Value added
services. Click on "Access to e-Voting” under e-Voting services and you will be able to see e-
Voting page. Click on company name or e-Voting service provider name i.e. LINKINTIME
and youwill be re-directed to "InstaVote" website for casting your vote during the remote e-
Voting period.

If you are not registered for [DeAS e-Services, option to register is available at
https://eservices.nsdl.com Select "Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a personal computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon "Login" which is available under
‘Shareholder/Member' section. A new screen will open. You will have to enter your User 1D
(i.e. your sixteen-digit demat account number hold with NSDL), Password/OTP and a
Verification Code as shown on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider name i.e. LINKINTIME and you will be redirected to
"InstaVote” website for casting your vote during the remote e-Voting period.

2. Individual Shareholders holding securities in demat mode with CDSL

j

Users who have opted for CDSL Easi / Easiest facility, canlogin through their existing user id
and password. The option will be made available to reach e-Voting page without any
further authentication. The users to login Easi / Easiest are requested to visit CDSL website
www.cdslindia.com and click on login icon & New System Myeasi Tab and then use your
existing my easi username & password.

After successful login the Easi / Easiest user will be able to see the e-Voting option for
eligible companies where the evoting is in progress as per the information provided by the
company. On clicking the evoting option, the user will be able to see e-Voting page of the e-
Voting service provider i.e. LINKINTIME for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting. Additionally, there are also
links provided to access the system of all e-Voting Service Providers, so that the user can
visit the e-Voting service providers' website directly.
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3 If the user is not registered for Easi/Easiest, the option to register is available at CDSL
website www.cdslindia.com and click on login & New System Myeasi Tab and then click on
registration option.

4. Alternatively, the user can directly access the e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on www.cdslindia.com home page. The
system will authenticate the user by sending OTP on registered Mobile & Email as recorded
in the Demat Account. After successful authentication, the user will be able to see the e-
Voting option where the evoting is in progress and also able to directly access the system of
all e-Voting Service Providers.

3 Individual Shareholders (holding securities in demat mode) login through their depository participants:
You can also login using the login credentials of your demat account through your Depository Participant
registered with NSDL/CDSL for e-Voting facility. After Successful login, you will be able to see e-Voting
option. Once you click on e-Voting option, you will be redirected to NSDL/CDSL Depository site after
successful authentication, wherein you can see e-Voting feature. Click on the company name or e-Voting
service provider name i.e. LinkIntime and you will be redirected to e-Voting service provider website for
casting your vote during the remote e-Voting period.

Login method for Individual shareholders holding securities in physical form/ Non-Individual
Shareholders holding securities in dematmode is given below:

Individual Shareholders of the company, holding shares in physical form / Non-Individual Shareholders holding
securities in demat mode as on the cut-off date for e-voting may register for e-Voting facility of Link Intime as

under:

D.

1. Opentheinternetbrowser and launch the URL: https:/ /instavote. linkintime.co.in

2. Clickon"Sign Up” under 'SHARE HOLDER' tab and register with your following details: -

User ID: Shareholders holding shares in physical form shall provide Event No + Folio Number
registered with the Company. Shareholders holding shares in NSDL demat account shall provide 8
Character DP 1D followed by 8 Digit Client ID; Shareholders holding shares in CDSL demat account
shall provide 16 Digit Beneficiary ID.

PAN: Enter your 10-digit Permanent Account Number (PAN) (Shareholders who have notupdated
their PAN with the Depository Participant (DP)/ Company shall use the sequence number
provided to you, if applicable.

DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with your DP
JCompany-in DD/MM/YYYY format)

Bank Account Number: Enter your Bank Account Number (last four digits), as recorded with
your DP/Company.

*Shareholders holding shares in physical form but have not recorded 'C" and 'D’, shall provide their Folio
numberin 'D'above

Shareholders holding shares in NSDL form, shall pravide 'D’ above

>

Set the password of your choice (The password should contain minimum 8 characters, atleast one
special Character (@!#3%&%), at least one numeral, at least one alphabet and at least one capital
letter).
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> Click "confirm” (Your password is now generated).
%1 Clickon'Login"under 'SHARE HOLDER tab.

4. Enter your User ID, Password and Image Verification (CAPTCHA) Code and click on
'Submit’,

Cast yourvote electronically:

1. After successful login, youwill be able to see the notification for e-voting. Select 'View' icon.
2. E-voting page will appear.
3. Refer the Resolution description and cast your vote by selecting your desired option

'Favour / Against' (If you wish to view the entire Resolution details, click on the "View
Resolution' file link].

4. After selecting the desired option i.e. Favour / Against, click on 'Submit’. A confirmation
box will be displayed. If you wish to confirm your vote, click on 'Yes', else to change your
vote, click on 'No’ and accordingly modify your vote.

Guidelines for Institutional shareholders :

Institutional shareholders (i.e. other than Individuals, HUF, NRI ete.) and Custodians are required to log on the e-
voting system of LIIPL at https://instavote.linkintime.co.in and register themselves as 'Custodian / Mutual
Fund / Corporate Body'. They are also required to upload a scanned certified true copy of the board resolution
Jauthority letter/power of attorney etc. together with attested specimen signature of the duly authorised

representative(s) in PDF formatin the 'Custodian / Mutual Fund / Corporate Body' login for the Scrutinizer to
verify the same.

Helpdesk for Individual Shareholders holding securities in physical mode/ Institutional shareholders:

Shareholders facing any technical issue in login may contact Link Intime INSTAVOTE helpdesk by sending a
requestat enotices@linkintime.co.in or contacton: - Tel: 022 - 4918 6000,

Helpdesk for Individual Shareholders holding securitiesin demat mode:

Individual Shareholders holding securities in demat mode may contact the respective helpdesk for any technical
issues related tologin through Depository i.e. NSDLand CDSL.

Login type Helpdesk details
Individual — o . L N
Shareholders holding | - *Iéem .f,l'rs tacing any tecE‘umq 1ssue .m.r nglg cian CDI’}tRC[Jh» 193 s
saciiitas st dernit helpdesk by St‘t'ld.li";g a ;L?l:-&i-t at evotingl@insdl.co.in or call at : (022
mode with NSDL - 4886 7000 and 022 - 2499 7000

Individual
Shareholders holding
securities in demat
mode with CDSL

Members facing any technical issue in logm can contact CDSL
helpdesk by Hendm;, a request at LEV dedslindis
or contact at toll free no, 1800 22 55 33
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Individual Shareholders holding securities in Physical mode has forgotten the password:

If an Individual Shareholders holding securities in Physical mode has forgotten the USER ID [Login ID] or
Password or both then the shareholder can use the "Forgot Password” option available on the e-Voting
wehsite of Link Intime: https: / /instavote.linkintime.co.in

* Clickon'Login'under'SHARE HOLDER' tab and further Click 'forgot password?’

* EnterUserlD, select Mode and Enter Image Verification code (CAPTCHA). Click on "SUBMIT".
In case sharehalder is having valid email address, Password will be sent to his / her registered e-mail address.
Shareholders can set the password of his/her choice by providing the information about the particulars of
the Security Question and Answer, PAN, DOB/D0OI, Bank Account Number (last four digits) etc. as mentioned
above. The password should contain minimum 8 characters, at least one special character (@1#5&*), at least
one numeral, at least one alphabet and at least one capital letter.

User ID for Shareholders holding shares in Physical Form (i.e. Share Certificate): Your User ID is Event No + Folio
Number registered with the Company
Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten the password:
Shareholders who are unable to retrieve User 1D/ Password are advised to use Forget User ID and Forget
Password option available atabovementioned depository/ depository participant's website.
* [tisstrongly recommended not to share your password with any other person and take utmost care to
keep your password confidential.
* Forshareholders/ members holding shares in physical form, the details can be used only for voting on
the resolutions contained in this Notice,
* During the voting period, shareholders/ members can login any number of time till they have voted on

the resolution(s) fora particular"Event”.
Process and manner for attending the Annual General Meeting through InstaMeet:
1. Opentheinternet browserand launch the URL: https://instameetlinkintime.co.in & Click on “Login”,

P Select the “Company™ and ‘Event Date’ and register with your following details: -

A. Demat Account No. or Folio No: Enter your 16 digit Demat Account No. or Folio
No
* Sharcholders/ members holding shares in CDSL demat account shall provide 16
Digit Beneficiary ID

* Shareholders/ members holding shares in NSDL demat account shall provide 8
Character DP 1D followed by 8 Digit Client 1D

* Sharcholders/ members holding shares in physical form shall provide Folio Number
registered with the Company
B. PAN: Linter your 1U-digit Permanent Account Number (PAN) (Members who have

not updated their PAN with the Depository Participant (DP)/Company shall use the
sequence number provided to vou, if applicable.

C. Mobile No.: Enter your mobile numbet.
D. Email ID: Enter your email id, as recorded with your DP/Company.

P Click “Go to Meeting” (You are now registered for InstaMeet and your attendance is marked
for the meerting).




: INDO BORAX & CHEMICALS LIMITED

Instructions for Shareholders/ Members to Speak during the Annual General Meeting through

InstaMeet:

1. Shareholders who would like to speak during the meeting must register their request 5 days in advance
with the company on the email id complianceofficer@indoborax.com

2. Shareholders will get confirmation on first cum first basis depending upon the provision made by the
client.

Shareholders will receive “speaking serial number” once they mark attendance for the meeting.
4. Other shareholder may ask questions to the panellist, via active chat-board during the meeting.

Please remember speaking serial number and start your conversation with panelist by switching on video
mode and audio of your device.

Shareholders are requested to speak only when moderator of the meeting/ management will announce

Instructions for Shareholders/ Members to Vote during the Annual General Meeting through InstaMeet:

Once the electronic votingis activated by the scrutinizer during the meeting, shareholders/ members who
have notexercised their vote through the remote e-voting can cast the vote asunder:

1. On the Shareholders VC page, click on the link for e-Voting "Cast your vote

2. Enter your 16 digit Demat Account No. / Folio No. and OTP (received on the registered mobile number/
registered email Id) received during registration for InstaMEET and click on 'Submit’.

3; After successful login, you will see "Resolution Description” and against the same the option “"Favour/
Against” for voting.

4. Cast your vote by selecting appropriate option i.e. "Favour/Against” as desired. Enter the number of
shares (which represents no. of votes) as on the cut-off date under 'Favour/Against’.

5. After selecting the appropriate option i.e. Favour/Againstas desired and you have decided to vote, click on
“Save”. A confirmation box will be displayed. If you wish to confirm your vote, click on "Confirm’”, else to
change your vote, click on "Back” and accordingly modify your vote.

6. Once you confirm your vote on the resolution, you will not be allowed to modify or change your vote
subsequently.

Note: Shareholders/ Members, who will be present in the Annual General Meeting through InstaMeet
facility and have not casted their vote on the Resolutions through remote e-Voting and are otherwise not
barred from doing so, shall be eligible to vote through e-Voting facility during the meeting. Shareholders/
Members who have voted through Remote e-Voting prior to the Annual General Meeting will be eligible to
attend/ participate in the Annual General Meeting through InstaMeet. However, they will not be eligible
to vote again during the meeting.

Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected through
broadband for better experience,

Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS download
stream ) to avoid any disturbance during the meeting.

Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or through Laptops
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connecting via Mobile Hotspot may experience Audio/Visual loss due to fluctuationin their network. Itis
therefore recommended to use stable Wi-Fl or LAN connection to mitigate any kind of aforesaid glitches.

In case shareholders/ members have any queries regarding login/ e-voting, they may send an email to
instameet@linkintime.co.in or contacton:-Tel: 022-49186175.

STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIESACT, 2013 ("Act”)

As required under section 102 of the Companies Act, ("Act”), the following explanatory statement sets out all
material facts relating to the business under Item nos. 4 to 5 of the accompanying Notice:

Item No. 4

Mr. Sajal Jain, joined Indo Borax & Chemicals Limited on 1" April, 1990 as Chief Executive Officer and was
appointed as Vice Chairman and Executive Director with effect from 26" May, 2008, After the sudden death of
Late Mr. Sushil Kumar Jain, former Managing Director, the responsibility of managing the affairs of the company
shouldered on Mr. Sajal Jain and he was re-designated as Managing Director w.e.f. from 1” December, 2020, The
tenure of Mr. Sajal Jain as the Managing Director of the Company ceased on 26" May, 2023. The Board of Directors,
at its meeting held on 13" May, 2023, based on the recommendation of the Nomination and Remuneration
Committee, re-appointed Mr. Sajal Jain, as Managing Director of the Company with effect from 27" May, 2023 fora
period of five years alongwith the remuneration payable, subject to approval of members,

Through its previous roles in Company he has built a distinguished career spanning more than three decades
with deep understanding and experience of various aspects of boric acid industry.

He holds graduate degree in Commerce. He possesses rich experience over 33 years in purchase, operations,
sales, finance, accounts, personnel and administration. He is also serving as Chief Financial Officer of the
Company from lasteight years.

As per regulation 17(6)(e) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, if the
annual remuneration payable to executive directors who are promoters or members of the promoter group,
exceeds rupees 5 crore or 2.5 percent of the net profit of the listed entity, whichever is higher or where more than
one such director, the aggregate annual remuneration to such directors exceeds 5 percent of the net profits of the
listed entity, such remuneration shall be subject to the approval of the shareholders by special resolution in
general meeting. The Company is seeking approval of the members vide Resolution as set outin Item No. 4 of this
Notice.

Since, the Company has not committed any default to any of its secured creditors or public financial institutions,
obtaining priorapproval from the secured creditor /lenders are not required for the proposed re-appointment of
Mr. Sajal Jain, Managing Director.

Accordingly, it is proposed to seek member's approval for the re-appointment of Mr. Sajal Jain, as Managing
Director of the Company, in terms of the applicable provisions ofthe Act,

The main terms and conditions of appointment of Mr. Sajal Jain, Managing Director isas under:
Tenure & Appointment:

The appointment as Managing Director is for a period of five (5) years with effect from 27" May, 2023.
Nature of Duties:

The Managing Director shall, subject to the supervision and control of the Board of Directors, be responsible for
managing the affairs of the company, including procurement, operations, marketing & sales, finance & accounts,
personnel & administration as per the guidelines and the policies determined by the board from time to time.

i 15 7
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Remuneration:
Mr. Sajal Jain shall be entitled to receive the remuneration as specified hereunder:
Salary, Allowances and Perquisites

a. Salary: Rs.8,00,000/- per month;

b, Provision of furnished or unfurnished company owned or leased Accommodation or House
Rent Allowance in lieu thereof @ 60% of Salary;

. Reimbursement of expenses for utilities such as gas, electricity, water, furnishings, repairs,
servant's salaries, society charges and property tax, house maintenance or allowance
therefore;

d. Medical reimbursement, leave encashment, medical /accident insurance, leave travel

assistance or allowance for himself and his family; club fees; such other perquisites and
allowances in accordance with the rules of the company;

e. Company's contribution to Provident Fund, Superannuation and Gratuity Fund or payment
of gratuity asapplicable from time to time and terminal leave encashment;

£. Reimbursement of all the expenses incurred by him for the company work and/or for the
business ofthe company;

g The company shall bear the expense for providing him one or more car(s) with driver,
telephone(s) and other communication facilities at residence, mobile phones and such
other facilities as the company may deem necessary in view of his responsibilities and
stature.

Provided always that for the purpose of computing remuneration and any ceilings on remuneration under
applicable provisions of the Companies Act, 2013, the expenses incurred by the Company in respect of item (e),
(F) and (g) above shall not be considered as part of his salary, allowances and perquisites to the extent they are not
taxable in his hands as perapplicable provisions of the Income Tax Act, 1961 and rules made thereunder.

Commission:

In addition to the above, he shall be entitled to receive the commission as a % of net profit as may be determined
by the nomination and remuneration committee/board of directors within such limit such that overall
remuneration payable to him shall not be exceed 10% of net profit of the Company calculated under section 198
of the Companies Act, 2013 in a financial year. The specific amount payable to the MD will be based on his
performance as evaluated by the nomination and remuneration committee and approved by the board and will
be payable annually after the annual accounts have been approved by the Board of Directors and adopted by the
members.

Minimum Remuneration:

Notwithstanding anything to the contrary herein contained, where in any financial year during the tenure of MD,
the company has no profits or its profits are inadequate, the company will pay minimum remuneration by way of
salary, allowances and perquisites in accordance within the limits prescribed as per the provisions of the
Schedule Vofthe Companies Act, 2013,

Other terms of appointment

The Managing Director shall not be paid any sitting fees for attending the meetings of the Board of Directors or
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any Committee thereof.

The Managing Director shall not become interested or otherwise concerned, directly or through its spouse
and/or children,in any selling agency of the Company.

Thisappointment can be terminated by either side by giving six months' notice in writing to the other party.

Term of conditions of appeintment of MD also includes the clauses pertaining to adherence to the Company's
Code of Conduct and maintenance of confidentiality.

In compliance with the provisions of Sections 196, 197, 198, 203, Schedule V and other applicable provisions, if
any, as amended from time to time, the terms of appointment and remuneration of the MD as specified above are
now being placed before the Members for their approval. The Board of Directors recommends the Special
Resolutionin relation to re-appointment of Mr. Sajal Jain as Managing Director of the Company for the approval of
Members.

Except, Mr. Sajal Jain and Mrs. Sreelekha Jain or their relatives, none of the other Directors and Key Managerial
Personnel of the Company and their relatives are concerned or interested financially or otherwise in this
resolution.

Item No.5

The Board at its meeting held on 13" May, 2023, on the recommendation of Audit Committee, has approved the
appointment and remuneration of the Cost Auditor M/s. V. B. Modi & Associates, Cost Accountants (Firm
Registration No. 004861, Membership No. 49992) to conduct the audit of the cost records relating to a boron
products & other chemicals of the Company for the financial year ending 317 March, 2024 with audit fees of Rs.
60,000/- plus goods and service tax as applicable and reimbursement of actual expenses as incurred by them in
connection with the aforesaid audit.

In accordance with the provisions of Section 148 of the Act, read with Companies (Audit and Auditors) Rules,
2014, the remuneration payable to the Cost Auditors as recommended by the Audit Committee and approved by
the Board of Directors, has to be ratified by the members of the Company.

Accordingly, consent of the members is sought for passing an Ordinary Resolution as set out at Item no. 5 of the

Notice for ratification of the remuneration payable to the Cost Auditors for the Financial Year ended 31" March,
2024

None of the Directors/key Managerial Personnel of the Company/ their relatives are, in any way, concerned or
interested, financially or otherwise, in this resolution.

By Order of the Board

For Indo Borax & Chemicals Ltd
Pravin Chavan

Company Secretary

Mumbai : 13" July, 2023
Registered Office: 302, Link Rose, Linking Road, Santacruz {West), Mumbai - 400 054




INDO BORAX & CHEMICALS LIMITED

In pursuance of the provisions of Regulation 36(3) of the Listing Regulations and 55-2
issued by the Institute of Company Secretaries of India, details of Director seeking

appointment/re-appointment are as follows:

Particulars Sajal Jain

DIN 00314855

Date of birth and age 6% September, 1967 (55 Years)
Original date of Appointment 26t May, 2008

Expertise in specific functional
area

Wide experience in Boric Acid Industry

Terms and
Appointment or Re-appointment

Conditions of

Remuneration sought to be paid

Re-appointed as Managing Director, for a period of
five years w.ef 27t May, 2023, liable to retire by
rotation.

Details of remuneration sought to be paid are given
in explanatory statement to item no. 4.

Remuneration last drawn

Rs. 701.93 Lakhs

Number of Meetings of the Board
attended during the year 2022-
23

6 (Six)

Shareholding in the Company
(Equity Shares of Re. 1/- each) as
on31/03/2023.

86,55,390

List of Directorships in other
Companies

Nil

Listed entities from which he has
resigned as Director in past 3

Nil

and others Companies

|XEArS
List of  Chairmanship or | Chairmanship: Nil
membership of various | Membership: Audit Committee and Corporate Social
Committees in listed company @ Responsibility Committee

Relationship with other Directors
of the Company

Mr. Sajal Jain is a husband of Mrs, Sreelekha Jain,
Director.
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DIRECTORS' REPORT
To The Members of Indo Borax & Chemicals Ltd.

Your Directors have pleasure in presenting 42" Annual Report of Indo Borax & Chemicals Limited along with the
summary of standalone and consolidated financial statements for the financial year ended 31" March, 2023.

FINANCIAL RESULTS

The performance of the Company for the financial year ended 31" March, 2023 is summarized below:

(Rs. in lakhs)

Standalone Consolidated
Particulars 31-3-2023 | 31-3-2022 |31-3-2023| 31-3-2022
Revenue 2149693 | 17,541.89 | 22,507.93 | 17,571.89 |
_ Other Income 679.23 317.95 717.58 321.25
Total Income 22,176.16 | 17,859.84 |23,225.51 | 17,893.14
Profit before Depreciation & Taxation 7,010.16 | 5,092.65 | 7,050.76 | 5,102.35
Less : Depreciation & amortization 155.55 103.78 155.55 103.78
Provision for Taxation 1,786.02 1340.94 1,796.60 1343.15
Deferred Tax 29.21 18.26 29.21 18.26
_Profit after Depreciation & Taxation 5,039.38 | 3,629.67 | 5,069.40 | 3,637.16 |
Other Comprehensive Income for the 41.31 118.22 4131 118.22
year
Total Comprehensive Income for the 5,080.69 3,747.89 | 5110.71 | 3,755.38
year
Balance brought forward from previous 18,187.16 | 15,110.17 | 18,181.77 | 15,097.29
year
Profit available for appropriation 23,267.85 | 18,858.06 (23,292.48  18,852.67
Less : Apprnpriaﬁuns; | ] 1
Dividend 320.90 320.90 320,90 320,90
Transfer to General Reserve -- 350.00 -- 350.00
Balance carried to Balance Sheet 22,946.,95 | 18,187.16 (22,971.58  18,181.77
DIVIDEND

Based on the Company's performance, the Directors have recommended dividend of Rs. 1/- (100%) per equity
share of Rs. 1/- each on 3,20,90,000 Equity Shares, if approved by the members, would involve a cash outflow of
Rs.320.90 Lakhs.

TRANSFERTO RESERVES

There is no amount proposed to be transferred to the Reserves. The closing balance of the retained earnings of
yvour Company for the financial year 2022-23, after all appropriations and adjustments was Rs. 22,946.95 Lakhs.

STATEOF COMPANY AFFAIRS

On standalone basis, sales for the financial year 2022-23 stood at Rs. 21,496.93 lakhs, higher by 22.55 % over the
previous year sales of Rs. 17,541.89 Lakhs. Earnings before tax and depreciation was Rs. 7,010.16 lakhs, which
was higher by 37.65% over EBTD of Rs. 5,092.65 Lakhs in 2021-22. The profit after tax for the year was Rs.
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5,039.38lakhs, which was higher by 38.84% over the PAT of Rs. 3,629.67 lakhsin 2021-22.

On consolidated basis, sales for the financial year 2022-23 stood at Rs. 22,507.93 lakhs, higher by 28.09% over
the previous year of Rs. 17,57 1.89 lakhs. Earnings before tax and depreciation was Rs. 7,050.76 lakhs, which was
higher by 38.19 % over EBTD of Rs. 5,102.35 Lakhs in 2021-22. The profit after tax for the year was Rs. 5,069.40
lakhs, which was higherby 39.38% over the PAT 0of Rs.3,637.16 lakhs in 2021-22

SUBSIDIARY COMPANY

Company has only one wholly owned subsidiary, Indoborax Infrastructure Private Limited. There are no
associate companies or joint ventures companies within the meaning of Section 2(6) of the Companies Act, 2013
("Act"). There has been no material change in the nature of business of the subsidiary.

Pursuant to the provision of Section 129(3) of the Act, a statement containing the salient features of financial
statements of the Company's subsidiary in Form AOC-1 is attached to the financial statements of the Company.

Further, pursuant to the provisions of section 136 of the Act, the financial statements of the company,
consolidated financial statements along with the relevant documents and separate audited financial statements
inrespectofthe subsidiary are available on the Company's website at www.indoborax.com

CONSOLIDATED FINANCIALSTATEMENTS

The consolidated financial statements of the company and its subsidiary which form part of Annual Report have
been prepared in accordance with section 129(3) of the Companies Act, 2013. Consolidated Financial Statements
for the year ended 31" March, 2023 along with report of the auditors thereon are attached herewith. Further,
pursuant to the provisions of Section 136 of the Act, separate audited financial statement of the subsidiary is
available on the website of the company www.indoborax.com.

SHARE CAPITAL
Paid up equity share capital of the Company asat 31” March, 2023 is320.90 Lakhs.
INTERNAL FINANCIAL CONTROLAND THEIR ADEQUACY

The details in respect of the internal financial control and their adequacy are included in the Management
Discussion & Analysis, which is a partofthis report.
NUMBER OF MEETING OF THE BOARD

Sixmeetings ofthe board were held during the year. For details of meetings of Board, please refer to the Corporate
Governance Report, which isa part ofthis report.

COMMITTEESOF THE BOARD

Details of all the committees along with their composition, name of the members, meetings held during the yvear
and attendance are provided in the Corporate Governance Report, which formsa part of this Report.

RESPONSIBILITY STATEMENT OF THE BOARD OF DIRECTORS

Pursuant to Section 134 (5) of the Companies Act, 2013, the board of directors, to the best of their knowledge and
ability, confirm that:
(i) in the preparation of the annual accounts; the applicable accounting standards have been
followed and there are no material departures;

(ii)  they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give true and fair view of
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the state of affairs of the Company at the end of financial year and of the profit of the
Company for that period;

(iii) they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and otherirregularities;

(iv)  theyhave prepared the annual accounts on a going concern basis;

(v)]  they have laid down internal financial controls to be followed by the Company and such
internal financial controls are adequate and operating effectively.

(vi) they have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Company has six directors comprises of three independent directors and two executive directors and one women
non-executive director.

Board has re-appointed Mr. Sajal Jain, as Managing Director w. e. f. 27" May, 2023 for further period of five years,
subject to approval of Members in the ensuing Annual General Meeting. Mr. Sajal Jain is associated with the
company from last 33 years at various positions such as Chief Executive, Executive Director, Managing Director
and Chief Financial Officer of the Company.

Further Mr. Sajal Jain, Director retires by rotation and being eligible offer himself for re-appointment. A
resolution seeking shareholder's approval for his re-appointment along with other required details forms part of
the notice.

Pursuant to the provisions of section 149 the Companies Act, 2013 the Independent Directors have submitted
declarations that each of them meet the criteria of independence prescribed under sub-section (6) of Section 149
of the Companies Act, 2013 and Regulation 16(1) (b) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. There has been no change in the circumstances affecting their status as independent directors
ofthe Company.

During the year under review, the non-executive directors of the Company had no pecuniary relationship or
transaction with the company other than sitting fees.

Pursuant to provisions of section 203 of the Act, the key managerial personnel of the company are Mr. Sajal Jain,
Managing Director & Chief Financial Officer, Mr. Govind Parmar, Executive Director and Mr. Pravin Chavan,
Company Secretary.

BOARD EVALUATION

The board of directors has carried out an annual evaluation of its own performance, board committees and
individual directors pursuant to the provisions of the Actand SEBI Listing Regulation.

The performance of the Board was evaluated by the Board after seeking inputs from all the directors on the basis
of criteria such as board composition and structure, effectiveness of board process, information and functioning
etc. The performance of the committees was evaluated by the board after seeking inputs from committee
members on the basis of criteria such as composition of committees, effectiveness of committee meetings etc.

In separate meeting of Independent Directors, performance of the non-independent directors, performance of
the board as a whole and the Chairman was evaluated, taking into account the views of the executive directors
and non-executive directors.
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The board and nomination and remuneration committee reviewed the performance of the individual directors
on the basis of criteria such as contribution of the individual director to the board and committee meetings
preparedness on the issues to be discussed meaningful and constructive contribution and inputs in the meeting,
etc.

Performance evaluation of independent directors was done by the entire board, excluding the independent
director being evaluated.

CORPORATE SOCIAL RESPONSIBILITY

The brief outline of the Corporate Social Responsibility Policy (CSR Policy) of the Company and initiatives
undertaken by the Company on CSR activities during the year are set out in Annexure I of this report in the
format prescribed in the Companies (Corporate Social Responsibility Policy) Rules, 2014, The details about the
CSR committee please refer to the Corporate Governance Report, which form part of this report. The CSR policy is
available on the website of the company http:/ /www.indoborax.com/CSR-Policy.php

VIGIL MECHANISM

The Company has whistle blower policy for Directors and employees to report their genuine concerns regarding
unethical behavior, actual or suspected fraud or violation of the Company's Code of Conduct and Ethics Policy.
The said mechanism also provides for adequate safeguard against victimization of persons who use such
mechanism and makes provision for direct access to the chairman of the Audit Committee in the appropriate or
exceptional cases. We affirm that no employee of the company was denied access to the Audit Committee. The
Whistle Blower Policy is available on the website of the Company at http://www.indoborax.com/Whistel-
Blower-Policy.php

RISK MANAGEMENT

The Board of Directors of the Company has formed a Risk Management Committee to frame, implement and
monitor risk management plan for the Company. The committee is responsible for monitoring the reviewing the
risk management plan and ensuring its effectiveness, The Audit committee has additional oversightin the area of
financial risk and controls. The major risk identified by the businesses and functions are systematically address
through mitigating actions on continuing basis. The development and implementation of risk management
policy has been covered in the Management Discussion and Analysis, which forms part ofthis report.

ENVIRONMENT HEALTH AND SAFETY, PROTECTION OF WOMEN AT WORKPLACE

The Company is conscious of the importance of environmentally clean and safe operations. Company conducts its
operations in such manner so as to ensure safety of all concerned, compliances of environmental regulations and
preservation of natural resources.

The company has adopted a policy on prevention, prohibition and redressal of Sexual harassment at workplace
and has duly constituted an Internal Complaint Committee in line with the provisions of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules thereunder. During the
year company has not received any complaints on sexual harassment. There have been no complaints in other
areas.

PARTICUALRS OF EMPLOYEES

The information required under Section 197 of the Act read with Rule 5 (1) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, are given below:

a) The ratio of the remuneration of each director to the median remuneration of the
—_— . 2 22 4
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employees of the Company and percentage increase in remuneration of each Director, Chief
Financial Officer and Company Secretary in the financial year:

Name of the Directors

Ratio of median | % increase in
remuneration remuneration
in the financial

year

Mr. Sajal Jain, Managing Director & Chief Financial 223.19 31.11
Officer

Mr. Govind Parmar, Executive Director 549 -
Mr. Pravin Chavan, Company Secretary 12.52 14.41

Note* : The remuneration is not comparable as Mr. Govind Parmar, appointed w.e.f. 12" November, 2021 and his
remuneration start from 17 January, 2022,

Company has not paid any remuneration to non-executive directors except sitting fees.

b)

c)
d)

f)

The percentage increase in the median remuneration of the employeesin the financial year:
12.65 percent.

The number of permanent employees on the rolls of the company ;: 98

During the course of the year, the total increase in salaries is approximately 6.90 percent,
after accounting promotions and other event based compensation revisions. The increase
in remuneration is in line with the company's performance. However during the year, the
increase in the total employee benefitsis approximately 17.90 percent.

The managerial remuneration and commission are as per the member's resolution. The
managerial commission is purely based on the performance of the Company. During the
year the overall performance of the Company is excellent, hence the managerial
commission which is based on the profit is also increased. During the yvear the managerial
commission given only to the Managing Director as per special resolution passed by the
members through postal ballot dated 14" January, 202 1. During the year, there is increase
in the managerial remuneration by 33.24 percent which is directly linked with the profit
and performance of the company.

Affirmation that the remuneration is as per the remuneration policy of the Company: The
Company affirms remuneration is as per the remuneration policy of the company.

The statement containing names of top ten employees in terms of remuneration drawn and
particulars of employees as required under Section 197(12) read with Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel ) Rules, 2014 is
provided in annexure forming part of this report. Further, the report and the accounts are
being sent to the members excluding the aforesaid annexure, In term of section 136 of the
Act, the said annexure is open for inspection at the Registered Office of the Company. Any
shareholder interested in obtaining a copy of the same may write to the Company
Secretary.

POLICY ON DIRECTOR'S APPOINTMENT AND REMUNERATION AND OTHER DETAILS:

The Company's policy on directors appointment and remunerationand other matters provided in Section 178(3)
ofthe Act, has been disclosed in the Corporate Governance Report, which forms partofthe Directors Report.
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PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The particulars of loans, guarantees and investments have been disclosed in the financial statements. The Radius
Estate Projects Private Limited, (formerly known as Vishwaroop Realtors Private Limited) is in the process of
corporate insolvency process under The Insolvency and Bankruptey Code, 2016 (IBC). The company has filed its
claim as financial creditors as per the regulation 8 of the IBC for the outstanding amount of Rs. 509.04 Lakhs. The
company is waiting for the outcome from National Company Law Tribunal (NCLT). During the year due to
uncertainty in realization of the said debt company has not provided interest on the said loan.

TRANSACTIONS WITH RELATED PARTIES

The information on the transactions with related parties pursuant to Section 134 (3)(h) of the Act read with Rule
8(2) of the Companies (Accounts) Rules, 2014 are given in ADC-2 in Annexure 1l and same forms part of this
report.

DELISTING OF SECURITIES

The Company had applied for delisting of shares from Kolkatta Stock Exchange in 2005-2006, however, till date
the confirmation of delisting has not beenreceived from Exchange.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGOA
A. CONSERVATION OF ENERGY

i) Energy Conservation Measures taken

ii) Utilization of alternate source of energy

iii) Capital Investment on energy conservation Equipment, The Company continues to lay
special emphasis on conservation of energy and have taken measures like regular
monitoring of consumption, reduction of transmission losses and up to date maintenance
of systems.

B. Technology Absorption
1 Research & Development

The Company has no specific Research & Development Department. However in house quality control facilities
are utilized for product and process improvementand updation.

2. Technology Absorption
The Company has notimported any new technology.

C. Foreign Exchange Earnings and Outgo

) Earnings g Nil
b) Outgo
- Import of Raw Materials : Rs. 8,667.59 lakhs
. Foreign Travel - Rs. 19.07 lakhs
- Others : Rs.0.45 lakhs
DEPOSITS FROM PUBLIC

The Company has not accepted any deposit from public and as such, no amount onaccount of principal or interest
on deposits from publicwas outstanding as on the date of Balance Sheet.

i 24 7
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CORPORATE GOVERNANCE REPORT

A separate detailed Corporate Governance Report and Certificate of Auditor of your Company regarding the
compliance of the conditions of Corporate Governance as per SEBI (Listing Obligations and Disclosures
Requirements) Regulations 2015 are annexed to this report.

EXTRACT OF ANNUALRETURN

Pursuant to section 92(3) read with section 134(3)(a) of the Act, the Annual Return for the financial year ended
31" March, 2023, is available on the Company's website viz. www.indoborax.com.

DISCLOSURE REQUIREMENTS

As per SEBI Listing Regulations, the Corporate Governance Report with the Auditors Certificate thereon, and the
Management Discussion and Analysis are attached, which form part of this Report

The Company has devised proper system to ensure compliance with the provisions of all applicable Secretarial
Standards issued by the Institute of Company Secretaries of India and that such systems are adequate and
operating effectively.

STATUTORY AUDITORS

Members of the Company at their 417 Annual General Meeting held on 27" August, 2022 appointed M/s. Bohra &
Co., Chartered Accountants, (Firm Registration No. 136492W) as statutory auditors of the Company to hold office
for a period of five years from the conclusion of that AGM till the conclusion of the 46" AGM to be held in year
2027,

COMMENTS OF AUDITOR'S REPORT AND SECRETARIAL AUDIT REPORT

The Auditor's report to the shareholders on the audited standalone and consolidated financial statements for the
yvear ended 317 March, 2023 does not contain any qualifications, reservations or adverse remarks, except
emphasis of matter pertaining to one party to whom company has given Inter Corporate Deposit, isin the process
of insolvency process and company had already filed a claim as a financial creditor as per regulation 8 of IBC for
the said outstanding amount. The company is waiting for the outcome of the National Company Law Tribunal.
During the year due to the uncertainty of realization of the said debt company has not provided interest thereon,
Secretarial Auditreport is annexed as Annexure ] to this report. The Secretarial audit report to the shareholders
does not contain any qualification or reservation which has any material adverse effect on the functioning of the
company.

AUDIT COMMITTEE

The details pertaining to the composition of Audit Committee are included in the Corporate Governance Report,
which is partofthis report.

COST AUDIT

Company has appointed M/s. V. B. Modi & Associates, Cost Accountant (Firm Registration No. 004861) to audit
cost records of the company for the financial year ended 2023-24. The Pursuant to the provisions of Section 148
(3) of the Companies Act, 2013, qualified Cost Auditors have been appointed to conduct cost audit for the year
under review relating to the products manufactured by the Company.

ACKNOWLEDGEMENTS

Your Directors thank to the company's employees, customers, vendors, shareholders & bankers for their
continuous support, Your Company's growth has been possible due to their hard work, co-operation & support.
Your Directors also thank government of India, Government of various states in India, government departments
and agencies fortheir co-operation.

For and on behalf of the Board of Directors

Mumbai, Sajal Jain
May, 13, 2023 Managing Director
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The Directors present their report on the specified matters to the extent relevant or within limits that in their
opinionareimposed by the company's own competitive position, as under:-

INDUSTRYSTRUCTUREAND DEVELOPMENT

No reliable and published data is available specifically on boron product industry. As boron minerals are not
found in India, thus the basicinputs have to be essentially imported.

OPPORTUNITY, THREATS, RISKS AND CONCERNS

As, the basic input of boron minerals are imported, thus timely availability of basic inputs at competitive pricesin
desired quality, composition and quantities has been, continues to be and expected to remain a matter of concern,
risk and threat. The company is continuously engaged in exploring and developing alternative sources for
imported raw material to minimize the risk.

SEGMENT WISE OR PRODUCT-WISE PERFORMANCE

The company is operating in a single reportable segment i.e. manufacturing and selling of Chemicals. The
disclosures requirement of the Indian Accounting Standard (AS) 108 “operating Segment” notified under Section
133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014 are not applicab
OUTLOOK

The domestic market for Boron products is expanding every year and the Company can sell more quantity, as its
products are well known for its guality.

Company had received certification with Bureau of Indian Standard and is manufacturing boric acid according to
therelevant BIS standard.

During the year the company has started installation of new plant of boric acid derivatives at the currentlocation
of the plant at Pithampur. The installation of the plant expected to be completed by the end of September, 2023
and the actual production expected to be start from the November, 2023.

INTERNAL CONTROLSYSTEM AND THEIR ADEQUACY

The Company has proper and adequate systems of internal controls to provide reasonable assurance that all
assets are safeguarded; prevention and detection of frauds and errors, the accuracy and completeness of the
accounting record, timely preparation of reliable financial disclosures, transactions are authorized and recorded
correctly to ensure compliance with policies and statutes.

Based on the framework of internal financial controls and compliance system established and maintained by the
Company, the work performed by the internal, statutory and secretarial auditors, including the audit of internal
financial controls over financial reporting by the statutory auditors and the reviews performed by management
and the relevant board committees, including the audit committee, the board is of the opinion that the Company's
internal financial control were adequate and effective during the financial year 2023,

Internal control systems have been found to be adequate and commensurate with the size and nature of the
business of the company and are reviewed [rom time to time for further improvement.

DISCUSSION ON FINANCIALPERFORMANCEWITH RESPECT TO OPERATIONAL PERFORMANCE

The net sales in current year stood at Rs. 21,496.93 Lakhs as compared to Rs.17,541.89 Lakhs in previous year,
which ishigherby 21.69% due to increase in volume and better realization.

HUMAN RESOURCES DEVELOPMENT & MANAGEMENT

The total permanent employees of the company are 98. There are no other reportable material developments in
the matter ofhuman resources and industrial relations, which were cordial throughout the year.

RISKAND CONCERNS

The risks faced by the company are raw material risk, quality risk, competition risk, foreign exchange risk,
realization risk, cost risk.

The risk management committee has mitigation plan against above risk. Company is continuously engaged in
exploring and developing alternative sources of imported raw material to mitigate the raw material risk. Highest
quality parameters are set for the production of the boron products; also ensure that there should be continuous
supply of material to the customers which will mitigate the quality and competition risk. To mitigate the foreign
exchange risk, company prefers to buy material on receipt of documents. If there is import of raw material on
credit basis, the same are hedged.
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ANNEXURE I TO DIRECTOR'S REPORT
A brief outline of Corporate Social Responsibility Policy:
Social and environment responsibility has always been at the forefront of Indo Borax & Chemicals Ltd.'s
operating philosophy. We believe that to succeed, an organization must maintain highest standards of
corporate behavior towards its employees, consumers and societies in which it operates. We are in the
opinion that CSR underlines the objectives of bringing about difference and adding values in our
stakeholder's lives.
Indo Borax's Corporate Social Responsibility Policy is rooted in the Company's core values of quality,
reliability and trust guided by best practices, and driven by our aspiration for excellence in the overall
performance of our business.
The CSR activities undertaken by the company are within the broad framework of Schedule VII of the
Companies Act, 2013. During the year company has provided financial aid to implementing agency for
distribution offood grain to poor and needy students and their families in the rural areas.
The composition of CSR committee:

Number of
Sr Designation/Nature of IP‘:]’I?;‘E?:; of C Sﬂ; meetings ‘of "GR
Mo, Name of the Director Directorship Committee held Cammittee .
) attended  during
during the year
the year
Chairman,
1. | Mr. Arun Sureka Independent MNon- 2 2
executive Director
9 Mr. Sajal Jain Mremher, Executive 9 9
Director
Member, Non-
3. | Mrs. Sreelekha Jain Independent Non- 2 2
executive Director
4 o Member, Independent
+ | Mr. Sachin Gupt '
FRRELSLMERES Mon-executive Director 2 2

Provide the web-link where composition of CSR committee, CSR policy and CSR Projects approved by the Board are
disclosed on the website of the company Composition of the CSR Committee shared above is available on the
Company's website at http://www.indoborax.com/Board-Of-Directorphp and CSR policy & CSR Report:
http://www.indoborax.com/CSR-Policy.php
Provide the details of impact assessment of C5R projects carried out in pursuant of sub-rule (3) of Rule 8 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014, ifapplicable [attach the report): Not Applicable
Details of the amount available for set off in pursuance of sub-rule(3) of rule 7 of the Companies, [Corporate Social
Responsibility Policy) Rules, 2014 and amount required for set off for the financial year, ifany: Not Applicable.
Average net profitofthe company as per section 135(5) ofthe Act: Rs. 3946.16 Lalhs

a} Twopercentoftheaverage net profitofthe Company aspersection 135(5) ofthe Act: Rs, 78.92 Lakhs

b} Surplusarising out of the CSR projects or programs or activities of the previous financial years: NIL

c) Amountrequired to be set off for the financial year, if any: NIL

d) Total CSRobligation for the financial year (7a+7b+7¢): Rs. 78.92 Lakhs
8. a) CSR amount spent or unspent for the financial year;

Total amount | Amount Unspent - B
spent for the | Total amount transferred to | Amount transferred to any fund specified under
financial year | unspent CSR Account as per | schedule VIl as per second proviso to section
section 135(6) of the Act 135(5) of the Act
Amount Date of | Name of the Amount Date of
transfer fund Transfer
Rs. 79 Lakhs NIL - - | NIL | -
.
iR il
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b) Details of CSR amount spent against ongoing projects for the financial year:

8r. | Name | Item Local Location of  the | Proje | Amoun | Amount Marie of | Maode af
Mo | of the | from the | Area(Ye | Project ct t transferr | Implementati | Implementation
proje | list af | 5/Mo] Durat | allocat | ed to | on Direct | Through
ot activities ion ed for | unspent | [Yes/No) Implementing
in - the CSR Agency
Schedule State DHstrict project | account MName | CSR
VII to the (Rs. In | for the Registra
act Lakhs) | project tion Mo,
as  per
secton
135(5)
of thie
Act
1 Shiksh | {1} Yes Maharasht | Mumbal, | & 6000 | Nil Ma Ombkar | CSROOOO
n Eradicatin T3 Thane, Years Andh- 3196
Sayata | g hunger, Palghar Apang
Abhly | poverty Haigad Sarmajl
an and & Jalna k
mralnutrit districts Sansth
on a
(i
Promoting
Edlucation
2 Muift 0 Yes Mahaiasht | Vashi, 2 19.00 | Nil Mo Partner | CSRODOL
Dhany Eradicatin T3 Palghar, Yeprs of Holy | 6107
a g hunger, Mashik Gospel
Vatap | poverty Ministr
and les
malnutriti Trust
[}
Tatal 79.00
¢} Details of CSR amount spent against other than ongoeing projects for the financial year; Not

d)
e}
f)
g)
q, a)
b)

Applicable

Amount spentin administrative overheads: Rs. NIL

Amountspenton Impact Assessment, ifapplicable: Not Applicable

Total amount spent for the Financial Year (Bb+8c+8d+8e): Rs. NIL
Excessamountforsetoff,ifany: NIL

Details of unspent CSR amount for the preceding three financial year: Not Applicable

Details of CSR amount spent in the financial year for ongoing projects of the preceding financial
years: Not Applicable

10.  In case of creation or acquisition of capital assets, furnish the details relating to the asset so created or

acquired

a)
b)

c)

d)

through CSR spentin the financial year (asset-wise details)

Date of creation oracquisition of capital assets(s): None

Amount of CSR spent for creation or acquisition of Capital asset: NIL

Details of the entity or public authority or beneficiary under whose name such capital assets is
registered, their address etc.: Not Applicable

Provide details of the capital asset(s) created or acquired (including complete address and
location of the capital asset): Not Applicable

11.  Specify the reason(s), if the company has failed to spend two percent of the average net profit as per
section 135(5) ofthe Act: Not Applicable
We hereby confirm that the implementation and monitoring of CSR Policy, is in compliance with CSR

objectives and Policy of the Company.
Sajal Jain Arun Sureka
Managing Director Chairman, C5R Committee
13" May, 2023

/N
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| Pursuant to Clause (h) of sub-section (3) of Section 134 of the Companies Act, 2013 and Rules 8(2) of the

INDO BORAX & CHEMICALS LIMITED

ANNEXURE Il TO DIRECTOR'S REPORT
FORM NO. AOC -2

Companies (Accounts) Rules, 2014]

Form for disclosure of particulars of contracts /arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms- length

transactions under third proviso thereto.

1. Details of contracts orarrangements or transactions notatarm’s length basis.

i.
ii.
iii.
i,
v,
vi.
vii.

viil.

Name of the related party and nature of relationship: Not Applicable

Date of approval by the Board : Not Applicable

Amount paid as advance, ifany : Not Applicable

Nature of contracts or arrangements or transactions: Not Applicable

Duration of the contracts /arrangements or transactions: Not Applicable

2. Details of material contracts or arrangements or transactions atarm's length basis.

There were no material contracts or arrangement or transactions entered into during the year ended 317
March, 2023 crossing materiality threshold of 10% of the annual consolidated turnover of the Company.
The details of contracts or arrangement or transactions at arm's length basis for the year ended 317

March, 2023 are as follows:

Salientterms of the contracts or arrangements or transactions including value: Not Applicable

Justification for entering into such contracts or arrangements or transactions: Not Applicable

Date on which special Resolution was passed in general meeting as required under first proviso
to section 188: Not Applicable

Sr. | Name of the | Nature of | Duration of | Salient terms | Date of | Amou | Date of
Mo. | related party and | contract/arr | contract/arr | of Approval nt special
nature of | angement/tr | angement/t | contract/arra | by the | paid resolutio
relationship ansactions ransactions | ngement/tran | Board as n passed
sactions advan | in
including the ce, if | general
value, if any any meeting
under
provision
to section
. 188
1 Mr. Saumya Jain is | Appointed as | 1t October, | Salary of Rs. | 29%  May, | Nil 14
son of Mr, Sajal | Business 2019, 64.21 Lakhs 2019 Septemb
Jain, Managing | Development | ongoing er, 2019
Director & Mrs. | Manager
Sreelekha Jain,
Non-Executive
Director |
2 Mr. Sajal Jain, | Accommodat | 3rd May, | Rent of Rs.| 30% April, | Nil NA
Managing Director | ion provided | 2022 for 5| 57.60 Lakhs | 2022
of the Company years per  annum
for three
Vears
SN
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Secretarial Audit Report
For the Financial Year Ended 31" March, 2023

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014

Secretarial Audit Report
For the Financial Year Ended 31" March, 2023
Ta,
The Members of
Indo Borax & Chemicals Ltd
CIN: L24100MH1980PLCOZ3177

302, Link Rose, Linking Road,
Santacruz (West), Mumbai 400054

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Indo Borax & Chemicals Limited (hereinafter called the Company).
Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the books, papers, minute books, forms and returns filed and other records
maintained by the Company and alse the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, | hereby report that in my opinion, the
Company has, during the audit period ended on 317 March, 2023, complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance-mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records maintained
by Indo Borax & Chemicals Limited (“The Company”) for the period ended on 31" March, 2021 according to the
provisions of:

i. The Companies Act, 2013 (the Act) and the Rules made thereunder;

ii. The Securities Contracts (Regulation) Act, 1956 ('SCRA’) and the Rules made thereunder;

iii.  TheDepositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

iv.  Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings;

v.  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 ('SEBI Act') to the extent applicable to the Company :-

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;
The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;

c. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client; and

d. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; (not
applicable to the company as there was no reportable event during the financial year under
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review)

e. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

V1. Other laws specifically applicable to the company namely:

1. Water( Preventionand Control of Pollution) Act, 1974;
2. Air(Prevention and Control of Pollution) Act, 1981;

3. Indian Beiler Act, 1923 and rules issued thereunder;

4. TheElectricity Act, 2003 and rules issued thereunder.

| have also examined compliance with the applicable clauses of the following:

i) Secretarial Standards issued by The Institute of Company Secretaries of India with respect to
Meeting of Board of Directors (SS-1) and General Meetings (55-2).

ii) The Listing Agreements entered into by the Company with the BSE Limited and the National
Stock Exchange of India Limited read with the SEBI (Listing Obligation and Disclosure
Requirements) Regulations 2015.

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, and Listing Agreements etc.

Further | would like to comment that company had given ICD of Rs. 509.0 Lakhs to Radius Estate Projects
Private Limited (formerly known as Vishwarop Realtors Private Limited) is in the process of corporate
insolvency process under The Insolvency and Bankruptcy Code, 2016 (IBC) for the outstanding amount of Rs.
509.04 lakhs. The outcome of the NCLT has not yet received. Due to uncertainty in realization of the said debt
company has not provided interest on the said loan.

Further, company has written off Rs. 48.79 Lakhs as no more receivable against loan given to one party as
management expect the sameisnotrecoverable and debited to other comprehensive income.

[ further reportthat:

The Board of Directors of the Company is duly constituted with proper balance of Executive and Non-
Executive Directors and Independent Directors. Adequate notice was given to all Directors at least seven days in
advance to schedule the Board Meeting. Agenda and detailed notes on agenda were sentin advance, and a system
exists for seeking and obtaining further information and clarification on the agenda items before the meetingand
for meaningful participation at the meeting,

Decisions at the Board Meetings, as represented by the management, were taken unanimously. | further
report that as per the explanations given to me and the representations made by the management and relied
upon by me there are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and

guidelines.
For Prasad Parab & Associates
Company Secretaries

Prasad Parab

Place:-Mumbai Proprietor
Date:- 13" May, 2023
UDIN NO. A025324E000302865 Membership No. A25324
Peer Review Ul no 12011MH1850400 CP No. 10235
/N
T 31 1
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This Report is to be read with my letter of even date which is annexed as Annexure A and forms an integral
partof this report.

Annexure A to Secretarial Auditors' Report

To,

The members,

Indo Borax & Chemicals Ltd

CIN: LZ4100MH1980PLC023177
302, Link Rose, Linking Road,
Santacruz (West), Mumbai 400054

My report of even date is to be read along with this letter.

Maintenance of Secretarial record is the responsibility of the management of the Company. My
responsibility is to express an opinion on these secretarial records based on our audit.

I have followed the audit practices and process as were appropriate to obtain reasonable assurance about
the correctness of the contents of the Secretarial records. The verifications was done on test basis to ensure that
correct facts are reflected in Secretarial records. | believe that the process and practices, | followed provide a
reasonable basis for our opinion.

I have not verified the correctness and appropriateness of financial records and Books of Accounts of the
Company.

Wherever required, | have obtained the Management representation about the Compliance of laws, rules
and regulations and happening of events etc.

The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is
the responsibility of the management. My examinations were limited to the verification of procedure on test
basis.

The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company.

For Prasad Parab & Associates
Company Secretaries

Prasad Parab

Place:-Mumbai Proprietor
Date:- 13" May, 2023
UDIN NO. A0Z5324E000302865 Membership No. AZ5324
Peer Review Ul no 12011MH1850400 CP No. 10235
/N
T 371




INDO BORAX & CHEMICALS LIMITED
REPORT OF THE DIRECTORS ON CORPORATE GOVERNANCE
1. COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE

The Company’s philosophy is to conduct its affairs in a manner which is transparent, clear and evident to those
having dealings with or having a stake in the Company, namely shareholders, lenders, creditors and employees.
The Company's philosophy on Corporate Governance is thus concerned with the ethics and values of the
Company and its Directors, who are expected to actin the bestinterest ofthe Company and remain accountable to
shareholders and other beneficiaries for their action. We consider it our inherent responsibility to disclose timely
and accurate information regarding our financials, performance and governance of the company.

The company has a code of conduct for employees including Directors. The Company is in compliance with the
conditions of corporate governances as required under SEBI (Listing Obligation and Disclosures Requirements)
Regulation, 2015, (“SEBI Listing Regulations') as applicable.

2. BOARDOF DIRECTORS

The Board provides guidance and independent views to the Company's senior management while discharging it
fiduciary responsibilities.

The Board of Directors comprises of Chairman & Managing Director, Executive Director, Non-Executive Women
Director and three Non-Executive Independent Directors. Since the Chairman is executive, the Board's
composition meets with the stipulated requirement of at least half of the board comprising Independent
Directors. The present strength of the board reflects judicious mix of professionalism, competence and sound
knowledge which enables the board to provide effective leadership to the company.

The Company has a balance and diverse Board of Directors, which primary takes care of business needs and
stakeholders interest. The composition of board was in compliance as per regulation 17 of SEBI (Listing
Obligationand Disclosure Requirements) Regulations, 2015 ("Listing Regulations™).

Independent Directors are non-executive directors as defined under Regulation 16(1) (b) of the SEBI Listing
Regulations and Section 149(6) of the Companies Act, 2013. The maximum tenure of the independent directors is
in conformity with the Act. All the independent directors have confirmed that they meet the criteria of
independence as mentioned under regulation 16 (1) (b) of the SEBI Listing Regulations and Section 149(6) of the
Act.

During the year a separate meeting of the independent directors was held inter-alia to review the performance of
the non-independentdirectors and the board as awhole.

During the financial year 2022-23 the Board of Directors met 6 times on the following dates: 30-Apr-2022, 28-
May-2022, 28-July-2022, 15-Sep-2022, 8-Nov-2022 and 10-Feb-2023.

Attendance of each Director at the Board Meetings and last Annual General Meeting:
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Name of Director | Relationsh | Category Designatio | No. of | Atten No. of No. of
ip with * i Board | danc Director Chair
other Meetin | e at shipsin mansh
Directors g5 last other ip/Me

Attend | AGM Hoards mbers

ed (Excluding | hipin

alternate other

Directorshi | Board
p and Commi

private ttees

companies)
E 2
Hushand

Mr. Sajal Jain of Mrs. | Promoter | MD & CFO 6 Yes Nil Nil
Sreelekha | & ED
Jain

Elrlf «  Dreslekla ::;::l f;l:'r N.E.D. Director 6 | Yes Nil Nl

Mr.G.R. Parmar | None ED FHBEUb G 6 Yes Nil Nil

Director

Mr. Arun Sureka None 1&NED Director 6 Yes Nil Mil

Mr. N. K. Mittal None 1 & MN.ED Director Yes Nil Nil

MeSachin M. | g &N.ED | Director 6 | Yes Nil Nil

Gupta

*E.D. - Executive Director, N.E.D - Non Executive Director, | - Independent
** Includes the Public Company and Foreign Company but exclude Private and Section 8 Company.

The directors familiarization program imparted to Independent Directors are available on the
website of the company www.indoborax.com

Details of equity shares of the Company held by the Directorsason 317 March, 2023 are given below:

Mr. Arun Sureka
500

Mrs. Sreelekha Jain
20,777,020

Mr. Sajal Jain
86,55,390

The gap between two meetings did notexceed one hundred and twenty days.

The terms and conditions of appointment of the Independent Directors are disclosed on the website of
the Company.

Code of Conduct

The Board has laid down a code of conduct of Business and Ethics for Board Members and Senior
Management staff of the company and the same is available on company's website. The Board
Members and Senior Management staffhave affirmed compliance with the said code of conduct.

The board has identified the following skills/expertise/competencies fundamental for the effective
functioning of the Company which are currently available with the Board:
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I Leadership experience in areas of business development, strategy and planning in guiding
and leading management teams to make decisions in uncertain environment.

ii.  Knowledge and skills in accounting, finance, tax and financial management and financial
reporting process.

iii.  Experience in developing good corporate governance practices, serving the best interest of
all stakeholders, driving corporate ethics and values.

Audit Committee:

The audit committee of the Company is constituted in line with the provisions of Regulation 18 of SEBI
Listing Regulations, read with Section 177 of the Companies Act, 2013.

The terms of reference of the audit committee are broadly as under:

Toreview the financial statements before submission to the board.

To review reports of the Auditors and internal auditors

To oversight reporting process and the disclosure of its financial information to ensure that the
financial statements are correct.

To recommend the appointment, remuneration and terms of appointment of the Auditors including
costauditors and secretarial auditors of the company etc.

Reviewing, with the management, the quarterly financial statements before submission to the board
forapproval.

Approval or any subsequent modification ortransactions of the company with related party.
Evaluation of internal financial controls.

Establish a vigil mechanism for directors and employees to report genuine concerns in such manner as
may be prescribed.

Review the information required as per SEBI Listing Regulations.

The composition of Audit Committee and the details of the meeting attended by the Directors are given

below:

Name of Member Designation | No. of Committee meetings | Attendance
held
| Mr. Arun Sureka Chairman 6
Mr. Narendra K. Mittal | Member 5}
Mr. Sajal Jain Member 6
| Mr. Sachin Gupta Member 6

o h

Ason 31" March, 2023, the audit committee comprises of Four (4) Directors, out of which three (3) are Independent
Directors and one (1) Executive Director. The Audit committee met 6 times on the following dates: 30-Apr-2022,
28-May-2022, 28-July-2022,15-Sept-2022, 08-Nov-2022 and 10-Feb-2023,

The previous AGM of the company was held on 27" August, 2022 and was attended by Mr: Arun Sureka, Chairman of
the Audit Committee




INDO BORAX & CHEMICALS LIMITED

4. Nomination and Remuneration Committee:
i, Pursuantto Section 178 (1) of the Companies Act, 2013, the company has the Nomination and
Remuneration Committee.
ii.  The Nomination and Remuneration Committee comprised of three (3) independent directors’
viz. Mr. Arun Sureka (Chairman), Mr. N. K. Mittal (Member) and Mr. Sachin N. Gupta (Member).
Name of Member Designation No. of Committee Attendance
meetings held
Mr. Arun Sureka Chairman 1 1
Mr. Narendra K. Mittal | Member 1 1
Mr. SachinN.Gupta | Member e 1 ] 1 ]
Nomination and Remuneration Committee met once i.e.on 10-Feb-2023.
The previous AGM of the company was held on 27" August, 2022 and was attended by Mr. Arun Sureka,
Chairman of the Nomination and Remuneration Committee
iii. Thebroad terms ofthe role of the Nominationand Remuneration Committee are as under:
1. Recommend to the Board its composition, the set up and composition of the committees.
2. Recommend to board a policy relating to the remuneration of the directors, key managerial
and senior managerial personnel.
3. Formulate criteria for evaluation of every director's performance
4. Devising policy on board diversity.
5. Recommend to the board appointment, removal of Director, KMP and Senior Management
Personnel.
6. Succession planning for replacing Key Executives and overseeing.
7. Any other matter as board may decide from time to time.
iv.  Performance evaluation criteria for Independent Directors:
The performance evaluation criteria for independent directors is determined by the Nomination and
Remuneration Committee. The evaluation of Directors carried out on the basis of factors like participation
and contribution by director, commitment, effective deployment of knowledge and expertise, relationship
with stakeholders, integrity and confidentiality and independence of judgmentand behavior.
v.  Hemuneration Policy:
The remuneratien policy of the company enables to attract, retain and motivate employees to achieve
results,
The non-executive directors (including independent directors) will receive remuneration by way of fees
for attending meeting of boards or committee thereof, as decided by the committee from time to time
subjectto the limits defined under the Companies Act, 2013 and rules.
The remuneration of the Managing Director & Executive Director are determine by the Nomination and
Remuneration Committee, comprising of three independent directors. The commission payable to
Managing Director is directly linked with the performance of the company which is governed by
member's resolution. During the year, board has re-appointed and approved remuneration of Mr. Sajal
/N
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Jain, as Managing Director & Chief Financial Officer w.e.f. 2 7" May, 2023, subject to member's approval in
ensuing general meeting. The commission is paid only to the Managing Director and after approval of the
accounts by shareholdersin the Annual General Meeting.

The Company does not have any Employee Stock Option Scheme.

Annual Remuneration payable to employees comprises two parts- salary component and
bonus/incentives component based on the extent of achievement of the individuals and the performance
ofthe business unit.

The remuneration policy is available on http://www.indoborax.com/Nomination-Remuneration-
Policy.php

vi. Directors’' Remuneration during 2022-23 (Rs.In Lakhs)

Name of Director | Salary | Benefits | Commission | Meeting | Total | Service Contract, Notice
& HRA Fees Period, Severance Fees

Mr. Sajal Jain 153.60 4.80 543.53 Nil |701.93| Contractual-retirement

by rotation

Mr. Govind 17.26 - - Nil | 17.26 | Contractual-retirement

Parmar by rotation *

Mrs. Sreelekha -- -- = 0.30 | 0.30 | Retirement by Rotation

Jain

Mr, Arun Sureka -- -- - 048 | 0.48 -

Mr. N. K. Mittal -- - - 048 | 0.48 -

Mr. Sachin Gupta -- .- -- 0.54 | 0.54 -

. The Company has taken Group Gratuity Policy and contribution for the Managing Director, is not
separately determined hence notincluded above.

In the Board meeting held on 13" May, 2023, the board of directors has re-appointed Mr. Sajal Jain, as
Managing Director and CFO for the further period of five (5) years w.e.f. 27" May, 2023, subject to approval
ofthe members in the ensuing Annual General Meeting.

Mr. Sajal Jain, Director, retires by rotation at the ensuing Annual General Meeting and being eligible, offer
himself for re-appointment.

Stakeholders Relationship Committee:

Pursuant to Section 178(5) of the Companies Act, 2013 and Regulation 20 of SEBI Listing Regulation, the
company has formed “Stakeholders Relationship Committee”. The Committee specifically looks into the
redressal of Shareholders / Investors Grievances, if any, like grievances not addressed or Non-receipt of
Annual Report/dividend warrants etc. and otherrelated issues,

During the year, the Stakeholders Relationship Committee had been reconstituted. Mr. Arun Sureka,
Independent Director has been resigned and Mr. Sachin Gupta, Independent Director has been appointed
asa member ofthe Committee w.e.f. from 30" April, 2022.

The composition of Shareholders' Grievances Committee and the details of the meeting attended by the
Directors are given below:

Name of Member Designation No. of Committee meetings Attendance
held
Narendra K. Mittal Chairman 2 2
Sreelekha Jain Member 2 2
Sachin Gupta Member 2 2
' .
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During the year under review, the Committee met on two (2) timesie.on 8-Nov-2022 & 10-Feb-2023.
. Number of Complaints received during the year ended 31.03.2023 -9, Number of Complaints
notresolved up to 31" March 2023 - NIL, Number of Share Transfers pendingason 31.03.2023
- NIL, Numberof Share Transfers pending for more than 30 daysason 31.03.2023 - Nil
. Name & Designation of Compliance Officer— Mr. Pravin Chavan - Company Secretary &
Compliance Officer
*  The previous AGM of the company was held on 27" August, 2022 and was attended by Mr.
Narendra K. Mittal, Chairman of the Stakeholders Relationship Committee
Corporate Social Responsibility Committee:
Pursuant to Section 135 of the Companies Act, 2013 read with Companies (Corporate Social
Responsibility Policy) Rules, 2014, committee was formed by the Board of Directors as "Corporate Social
Responsibility Committee”.
The composition of Corporate Social Responsibility Committee and the details of the meeting attended by
the Directors are given below:

Name of Member Designation No. of Committee meetings held Attendance
Arun Sureka Chairman 2 Z
Sajal Jain Member 2 P
Sreelekha |ain Member 2 2
Sachin Gupta Member 2 2

During the year under review, the Committee met 2 times on following dates: 28-July-2022 and on 10-Feb-
2023.
General Body Meetings:
a) Annual General Meeting
The last three Annual General Meetings were held as under:

Financial Date Time o No. nfSp_eciaI
Year Resolutions |

Meeting conducted through 1 '
2019-20 | 26.09.2020 | 1.00pm. | VC/OAVM pursuant to MCA

| Circular I |

Meeting conducted through 2
2020-21 | 28.08.2021 1.00 pm. | VC/OAVM pursuant to MCA

Circular

Meeting conducted through | -
2021-22 | 27.08.2022 | 100 pm. | VC/OAVM pursuant to MCA

Circular

b) Postal Ballot
i} Duringthe year company has not passed any special resolution through postal ballot
ii) Details of special resolution proposed to be conducted through postal ballot. None of the
businesses proposed to be transacted at the ensuing AGM requires passing of special
resolution through postal ballot.
Other Disclosures:
i. There were no transactions of material nature with the Promoters, Directors or the
Management, subsidiaries or relatives etc. that may have potential conflict with the interest of
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the Company atlarge. For details of related party transactions refer linancial accounts.

ii. There were no instances of non-compliance nor have any penalties, strictures been imposed
by Stock Exchange or SEBI or any other statutory authority during the last three years on any
matter related to Capital markets, except, the company has received notice towards non-
compliance under regulation 17(1), relating to vacancy created by death of late Mr. 5, K, Jain,
Chairman & Managing Director, however company had complied the provision by appointing
Additional Director on 14" June, 2021. In this respect company had applied for waiver of the
fine levied by the exchange, the exchange had accepted our waiver application and no fine isto
be paid. Further, in the board meeting held on 12" November, 2021, company had appointed
Independent Director and re-designate of Mr. Govind Parmar, from Independent Director to
Executive Director, due to this total strength of the board becomes seven directors, as our
Chairman is executive director half of the board should be Independent Director. Company
had complied with this provision within stipulated time of 90 days, however exchange had
levied fine of Rs. 6,65 Lakhs plus GST thereon, on the contention that company should not get
90 days period to make the board strength as per regulation 17(1). Company had already
complied with the provision regulation 17(1) and also filed appeal for waiver of fine with
exchange.

iii. The board has approved a policy for related party transactions which has been uploaded on
the Company's website http: / fwww.indoborax.com/RPT-Transactions.php. The related party
transactions have been approved by the Audit Committee.

iv. The Whistle Blower policy is in place, and it is hereby affirmed that no personnel has been
denied access to the audit committee, The said policy has been uploaded on the website of the
company http://www.indoborax.com/Whistel-Blower-Policy.php.

v. The Company has also adopted Policy on determination of material subsidiary, which has
been uploaded on the Company's website http:/ /www.indoborax.com/RPT-Policy.php. The
Company has complied with the mandatory requirements. It has fulfilled the following
discretionary requirements as prescribed in Schedule 1l of Part E of the SEBI Listing
Regulations:

The auditor's report on statutory financial statements of the company are unmodified.

vi. Thecompany hasadopted a policy ondetermination of materiality for disclosures.

vii. The members of the board and senior management personnel have affirmed compliance with
the code of conduct applicable to them. The certificate by the Chief Financial Officer and the
Managing Directoris partof this report.

9. Declaration regarding compliance by board members and senior management personnel with the
Company's Code of conduct:
The members of the board and senior management personnel have affirmed the compliance with Code
applicable to them during the year ended 31" March, 2023. The annual report of the Company contains a
certificate by the Managing Director in terms of SEBI Listing Regulations on the compliance declarations
received from Independent Directors, Non-executive Directors and Senior Management.
10. MeansofCommunication:
The Company communicates with its shareholders on an annual basis through the Annual Report. The
quarterly, half-yearly, nine monthly and yearly results are published in newspaper -Free Press Journal in
English language & in Navshaktiin Marathi.
No presentations have been made to institutional investors or to the analysts.
The Management Discussion and Analysis Report forms part of Directors Report.
—— 30
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As required, information relating to quarterly financial results, shareholding pattern ete. were provided to
BSE Ltd, The National Stock Exchange of India Ltd and is available on website www.indoborax.com,
www.bseindia.com and www.nseindia.com.

11. General Information for Shareholder:
a. Annual General Meeting
The Company is conducting meeting through VC/0AVM pursuant to the MCA circular dated May 5, 2020
and as such there is no requirement to have a venue for the AGM. For details please refer notice of this AGM.
b. Record Date/BookClosuredate : Asmentionedinthe Noticeofthis AGM
¢. Dividend payment Date . Dividend, if approved, shall be paid/credited on or after 23"
August, 2023
d. Listing on5Stock Exchanges : BSE Ltd, (BSE) Mumbai & National Stock Exchange of India Ltd
(NSE)
(The Kolkatta Stock Exchange Ltd. - Delisting confirmation from
The Kolkatta Stock Exchange is still awaited)
e. StockCode : 524342-BSELimited.
INDOBORAX Eq-NSE Ltd
f. Depositories : NSDLand CDSL
g. ISINNo. :  INE803D01021
h. Listing Fees for2023-24 . Listing feesasapplicable have been paid
i. Custodial Feesto Depositories : Annual Custody fees have been paid
j. Corporate Identity Number ; L24100MH1980PLC0O23177
k. Monthly high /low price at The Bombay Stock Exchange Ltd (Financial Year 2022-23):
BSE NSE
Months High | Low | High | Low
(Rs) (Rs) (Rs) (Rs)
April -2022 178.00 | 140.00 | 184.65 | 14230
May-2022 158.00 | 109.75 | 160.00 | 1095
June-2022 118,70 | 9500 | 11880 | 9510
July-2022 134,80 | 10295 | 13420 | 103.40
August-2022 155.00 | 120,00 | 155.00 | 119.65
Seplember-2022 151.00 | 125.00 | 15050 | 124.30
October-2022 134.20 | 12195 | 13395 | 121.10
_November-2022 | 158.40 | 121.10 | 15890 | 123.00
December-2022 | 15680 | 123,70 | 157.00 | 121.25
| January-2023 143.30 | 121.70 | 14210 | 121.25 |
February-2023 139.05 | 112.20 | 139.00 | 11195
March-2023 121.00 | 980 | 121.00 06.45
l. AddressforCorrespondence
Registrarand Transfer (R & T) Agents:
Link Intime India Pvt. Ltd, C-101, 247 Park, L B S Marg, Vikhroli (W), Mumbai - 400 083, Ph. (0)- 810 811
6767, Toll Free No. 1800-1020-878, E-mail: rnt.helpdesk@linkintime.co.in
/N
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Compliance Officer:

Pravin Chavan, Company Secretary & Compliance Officer

Indo Borax & Chemicals Ltd

302, Link Rose, Linking Road, Santacruz (West), Mumbai- 400 054
Tel-+9122 26489142, Fax-+9122 26489143

E-mail: complianceofficer@indoborax.com

. Share Transfer System:

In terms of Regulation 40(1) of SEBI Listing Regulations, as amended from time to time, transfer,
transmission and transposition of securities shall be affected only in dematerialized form.

Pursuant to SEBI Circular dated 25" January, 2022, the listed companies shall issue the securities in
dematerialized form only, for processing any service requests from shareholder viz,, issue of duplicate
share certificates, endorsement, transmission, transposition etc. After processing the service request, a
letter of confirmation will be issued to the shareholders and shall be valid for a period on 120 days, within
which the shareholder shall make a request to the Depository Participant for dematerializing those
shares. If the shareholders fail to submit dematerialization request within 120 days, then the company
shall credit those shares in the Suspense Escrow Demat account held by Company. Shareholders can
claim these shares transferred to Suspense Escrow Demat account on submission of necessary
documentation.

. Dematerialization of Shares:

The Company's shares are compulsorily traded in dematerialized form on BSE and NSE. As on 31-Mar-
2023, 3,11,45,000 equity shares representing 97.06 % of the Company's paid-up equity share capital is
heldin electronicform.

Distribution of Shareholding ason 31-Mar-2023: Shareholding Patternason31-Mar-2023
No. of Sr. | Category of No. of % to
Number of equity | Share No. Of No. Holders Sha;es Total
shares held holders| % Shares| % Shares
. | lugian 1,70,08,007 | 53.00
1| - 1500 17932 | 83.40| 1820327 5.67 Promoters
01| - (1000 1,925 8.95| 1690492 5.27 ) Nnn.-
1001/ - (2000 811| 3.77| 1326384| 4.13 gecséde““f Flls/ | 680,052 212
2001 | - (3000 269 1.25 7,11,841 2.22 Dth:r
3001 | - 4000 143 0.67 515907 1.61 3 Corporate 505,141 1.57
4001/ - |5000 140| 065 673844| 210 Bodies
o001 - 1100001 1531 071 1,128807| 3.52) | 4 |indianPublic | 11503343 | 3585
10001 | & Above 128 0.60) 2,42,22398| 7548 -
g | Clearing 9777 | 0.03
Total 21,501 100.00 3,20,90,000 | 100.00 Members - -
In Physical Form 9,45,000, 2.94 6 | IEPF Account 23,83,680 743
In Electronic Form 3,11,45,000 | 97.06 Total 3,20,90,000 | 100.00

. Outstanding GDRs / ADRs /Warrants or any Convertible instruments:
The Company has notissued any GDRs/ ADRs/ Warrants or any Convertible instruments.

T 41 7

| —



INDO BORAX & CHEMICALS LIMITED

. Location of Plant Facilities:

Plantlocations ; Plot No. 43 to 46, 47A, 48, 48A, Industrial Estate, Sector I,
Pithampur-454775.[M.P)

r. Unclaimed Dividend Amounts:

Pursuant to Section 124 and 125 of the Companies Act, 2013 read with the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 ("IEPF Rules"),
dividends, if not claimed for a consecutive period of 7 years from the date of transfer to Unpaid Dividend
Account of the Company, are liable to be transferred to the Investors Education and Protection Fund
("IEPF").

Further, all the shares in respect of which dividend has remained unclaimed for seven consecutive years
or more from the date of transfer to unpaid dividend account shall also be transferred to IEPF Authority.
The said requirement does not apply to shares in respect of which there is a specific order of Court,
Tribunal or statutory authority, restraining any transfer of shares.

In the interest of shareholders, the Company send notices to the shareholders to claim their dividend in
order to avoid transfer of dividend /shares to IEPF Authority. Noticesin this regard also published in the
newspapers and the details of unclaimed dividend and shareholders whose shares are liable to be
transferred to the IEPF Authority, are uploaded on the Company's website.

In light of aforesaid provisions, the company has during the year under review, transferred to I[EPF the
unclaimed dividends, outstanding for seven consecutive years. Further, shares ofthe Company in respect
of which dividend has not been claimed for seven consecutive years or more, have also been transferred to
the demataccount of IEPF Authority.

The details ofunclaimed dividend and shares transferred to [EPF during the year 2022-23 are as follows:

Financial Amount of unclaimed dividend transferred Number of shares
Year (Rs. In Lakhs) transferred
2014-15 455 40,230

The members who have a claim on above dividends and shares may claim the same from [EPF Authority by
submitting an online application in the prescribed Form No. IEPF-5 available on the website of
www.iepf.gov.in and sending a physical copy of the same, duly signed to the Company, along with requisite
documents enumerated in the Form No. IEPF-5. No claims shall lie against the Company in respect of the
dividend/shares so transferred. The Members/claimants can file only one consolidated claim in a financial
yearas per the IEPF Rules.

Information in respect of various outstanding dividends and the date by which they can be claimed by the
shareholder from the Company are as follows:

Financial Year Amount outstanding | Due for transfer to
as on 31.03.2023 (Rs. | IEPF on
In Lakhs)
2015-2016 4.61 : 16/09/2023
| 20162017 4.49 22/09/2024
2017-2018 1.56 27/09/2025
2018-2019 1.19 18/10/2026
2019-2020 1.75 29/10/2027
2020-2021 4.97 29/09/2028
2021-2022 5.78 28/09/2029
N
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Members who have not encashed their dividend warrants pertaining to the aloresaid years may
approach the company/its registrar, for obtaining payments thereof at least 20 days before they are
due for transfer to the said fund.

5. Disclosures with respect to demat suspense account/unclaimed suspense account: There are no
shares in any demat suspense account or unclaimed suspense account.

t. Loans and Advances: The Company has not given any loans and advances to firms/company in which
directors are interested.

By Order of the Board of Directors

Sajal Jain
Mumbai Managing Director
May 13, 2023 DIN-00314855

CORPORATE GOVERNANCE COMPLIANCE CERTIFICATE
To the Members of
Indo Borax & Chemicals Ltd.

We have examined the compliance of the conditions of Corporate Governance by Indo Borax Chemicals Limited.
('the Company’) for the year ended on March 31, 2023 as stipulated under Regulations 17 to 27, clauses (b) to (i)
and (t) of sub- regulation (2) of Regulation 46 and para C, D and E of Schedule V of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing
Regulations”).

The compliance of the conditions of Corporate Governance is the responsibility of the management. Our
examination was limited to the review of procedures and implementation thereof, as adopted by the Company for
ensuring compliance with conditions of Corporate Governance. Itis neither an audit nor an expression of opinion
on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us, and the
representations made by the Directors and the Management and considering the relaxations granted by the
Ministry of Corporate Affairs and Securities and Exchange Board of India warranted due to the spread of the
COVID-19 pandemic, we certify that the Company has complied with the conditions of Corporate Governance as
stipulated in the SEBEI Listing Regulations for the year ended on 31 st March, 2023.

We further state that such compliance is neither an assurance as to the future viability of the company nor of the
efficiency or effectiveness with which the managementhas conducted the affairs of the Company.

For Prasad Parab & Associates
Company Secretaries

Prasad Parab

Place:-Mumbai Proprietor
Date:- 13" May, 2023
UDIN NO. A025324EQ000302898 Membership No. A25324
Peer Review Ul no 12011MH1850400 CP No. 10235
/N
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015)

To,

The Members of Indo Borax & Chemicals Limited
302, Link Rose, Linking Road,

Santacruz (West), Mumbai 40 0054

| have examined the relevant registers, records, forms, returns and disclosures received from the
Directors of Indo Borax & Chemicals Limited having CIN ;-L24100MH1980PLC023177 and having registered
office at 302, Link Rose, Linking Road, Santacruz (West), Mumbai 400054 (hereinafter referred to as 'the
Company'), produced before me/us by the Company for the purpose ofissuing this Certificate, in accordance with
Regulation 34(3) read with Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

In my opinion and to the best of my information and according to the verifications (including Directors
Identification Number [DIN) status at the portal www.mca.gov.in) as considered necessary and explanations
furnished to me by the Company & its officers, |, hereby certify that none of the Directors on the Board of the
Company as stated below for the Financial Year ending on 3 1st March, 2023 have been debarred or disqualified
from being appointed or continuing as Directors of companies by the Securities and Exchange Board of India,
Ministry of Corporate Affairs, Mumbai or any such other Statutory Authority

| NabeorDirstor DIN Lol dppoument
No. in Company

1 Arun Sunderlal Sureka 00148145 27/04/1987

2 Sajal Sushilkumar Jain 00314855 26/05/2008

3 Marendra Nemi Chandra Mittal 00314516 18/08/1998

4 Govind Ramlal Parmar 03556411 30/05/2011

5 Sreelekha Sajal Jain 08057896 14/02/2018

6 Sachin Nagarmal Gupta 09332193 12/11/2021

Ensuring the eligibility of for the continuity of every Director on the Board is the responsibility of the
management of the Company. Our responsibility is to express an opinion on these based on our verification. This
certificate is neither an assurance as to the future viability of the Company nor of the efficiency or effectiveness
with which the management has conducted the affairs of the Company.

Place: Mumbai Name; Prasad Giridhar Parab

Date : 13th May, 2023 Membership No.: A25324
UDIN: AD25324E000302832
CP No.10235

Peer Review Ul no 1201 1MH1850400
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The Board of Directors
Indo Borax & Chemicals Ltd.,
302, Link Rose, Linking Road,
Santacruz (West)
Mumbai-400054
MD /CFO CERTIFICATION

We hereby certify that:

d.

To,

We have reviewed financial statements and the cash flow statement for the year ended 31" March,2023
and thatto the bestof our knowledge and belief;
i. These statements do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading;
ii. These statements together present a true and fair view of the Company's affairs and are in
compliance with existing accounting standards, applicable laws and regulations.
No transaction are entered into by the company during the year which are fraudulent, illegal or violative of
the Company's code of conduct.
We accept responsibility for establishing and maintaining internal controls over financial reporting and
that we have evaluated the effectiveness of the internal control systems pertaining to financial reporting
of the Company and have disclosed to the Auditors and the Audit committee, deficiencies in the design or
operation of such internal controls, if any, of which we are aware and the steps we have taken or propose to
take to rectify these deficiencies.
We have indicated to the Auditors and the Audit Committee:
i.  Significantchanges, if any ininternal control over financial reporting during the year
ii. Significant changes, if any in accounting policies during the year and that the same have been
disclosed in the notes to the financial statements; and
iii. therearenoinstances ofsignificantfraud of which we have become aware.

Sajal Jain
(Managing Director & Chief Financial Officer)
Mumbai, May 13, 2023

The Board of Directors
Indo Borax & Chemicals Limited
Declaration pursuant to schedule V of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015
Itis hereby certified and confirmed that as provided in SEBI Listing Regulations with the stock exchange,
all the Board members and the Senior Management personnel of the Company have affirmed compliance
with the Code of conduct of the Company for the financial year ended 31" March, 2023.
Sajal Jain
Managing Director
Mumbai, dated May 13, 2023

Board Confirmation

Based on the assessment carried out by the Board of Directors of the Company (Board) and the
declarations of independence submitted by the Independent Directors, this is to confirm that in the
opinion of the Board, the Independent Directors fulfill the conditions specified in these regulations and
areindependentofthe Management.
Sajal Jain
Managing Director
Mumbai, dated May 13, 2023
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Independent Auditor's Report
To the Members of INDO BORAX & CHEMICALS LIMITED
Report on the Financial Statements

Opinion

We have audited the standalone financial statements of INDO BORAX & CHEMICALS LIMITED (“the
Company”) which comprises the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss, (including
Other Comprehensive Income), statement of changes in Equity and statement of cash flows for the year then

ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Actin the manner so required and give
atrueand fair view in conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2023, and its total comprehensive income (comprising of profit and other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India and we
have fulfilled our other ethical responsibilities in accordance with the provisions of the Companies Act, 2013. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the standalone financial statements.

Key Auditmatter:
We have determined that there are no key audit matters to communicate in our report.
Emphasis of Matter

We draw your kind attention to the Note No. 44 to the standalone financial statement; The Company has
given Inter Corporate Deposit in the nature of loan to one of the party, which has filed the application for
corporate insolvency resolution process under The Insolvency and Bankruptecy code, 2016.

The company has filed its claim as financial creditors as per the regulation 8 of the IBC code for the said
outstanding amount. The company is awaiting the outcome from National Company Law Tribunal (NCLT). Due to
uncertainty in realization of the said debt and pending decision of NCLT company continues not to provide
intereston the said loan for the [inancial year ended 31-03-2023.

Ouropinion is not modified in respect of this matter.
Other Information:

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report including
Annexures to Board's Report, Report on Corporate Governance, Business Responsibility Report and
Shareholder's Information, but does not include the consolidated financial statements, standalone financial
statements, and our auditor's report thereon.

e Our opinion on the standalone financial statements does not cover the other information and we
—_— . 2 46 4
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do notexpress any form ofassurance conclusion thereon.

» In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course ofour auditor otherwise appears to be materially misstated.

» If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to reportin this regard.

Management's and Board of Directors’ Responsibility for the Standalone Financial Statements:

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“The Act”) with respect to the preparation of these Ind AS standalone financial statements
that give a true and fair view of the financial position, financial performance, (including Other Comprehensive
Income), changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified in the companies ( Indian Accounting Standard)
rules 2015 ( as amended ) under section 133 of the Companies Act, 2013. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and otherirregularities; selection and application
of appropriate implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realisticalternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process.
Auditor's Responsibility for the Audit of the Financial Statements

(Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
toinfluence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

(i) ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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(ii} Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls

(iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosuresin the standalone financial statements made by the Management.

(iv) Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the company to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Stand alone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

(vl Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Standalone consolidated financial statements represent
the underlying transactions and events ina manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
ofanyidentified misstatementsin the standalone financial statements

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
thatwe identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, the auditor determines those
matters that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. In accordance with the requirements of SA 701, the auditor describes these
mattersin the auditor's report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, the auditor determines that a matter should not be communicated in the auditor’s
report because the adverse conseguences of doing so would reasonably be expected to outweigh the public
interest benefits of such communicatioN.

Reporton Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Governmentof India in terms of sub-section (11) of section 143 ofthe Companies Act, 2013, we give in the
Annexure "A" statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable,

2) Asrequired by Section 143(3) ofthe Act, we reportthat :
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a, We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b.  Inouropinion, proper books of account as required by law have been kept by the Company so far
asitappears from our examination of those books.

¢.  The Balance Sheet, the Statement of Profit and Loss, (including other comprehensive income)
and the Cash Flow Statement dealt with by this Report are in agreement with the books of
account.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e.  On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2022 from being appointed as a director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B".

g.  With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16] ofthe Act, as amended,

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions of Section
197 of the Act.

3) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a. The company has disclosed the impact of pending litigations as at 31" March, 2023 on its
financial position in its Ind AS financial position in its standalone financial statements - refer
Note 41 to the Ind AS financial statements.

b.  The Company did not have any long term contracts including derivate contracts as at 31" March,
2023.

¢.  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection fund by the company during the year ended 31" March, 2023.

d. i) Themanagementhasrepresented that, to the bestofits knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities ("Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall :

= directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalfofthe Company or

* provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries;
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i) Themanagementhas represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any persons or entities, including foreign entities
("Funding Parties”), with the understanding, whether recorded in writing or otherwise,
thatthe Company shall:

* directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Funding Party
or

* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d)(i) and (d)(ii) contain any material misstatement; and

e. Thedividend declared or paid during the year by the Company is in compliance with Section 123

ofthe Act.
4) With respect to the matter to be included in the Auditor's Reportunder Section 197(16) of the Act
In our opinion and according to the information and explanations given to us, the remuneration paid by
the Company to its directors during the current year is in accordance with the provisions of Section 197 of
the Act. The remuneration paid to any director is not in excess of the limit laid down under Section 197 of
the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of the
Act, which are required to be commented upon by us.

For Bohra & Co.
Chartered Accountants
Firm Registration No.: 136492W
Place : Mumbai Anil Jain
Date: 13" May, 2023 Partner
Membership No.: 039803
UDIN No.: 23039803BGTKWT6866

"
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Annexure (A} to the independent Auditor's Report

|Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' in the Independent
Auditor's Report of even date to the members of INDO BORAX & CHEMICALS LIMITED on the standalone
financial statements for the year ended 31st March, 2023]

(1) (a)

(b)

(¢c)

(d)

(e}

(ii) (a)

(b)

(A) The Company is maintaining proper records showing full particulars, including
guantitative details and situation of property, Plantand Equipment.

(B) The Company is maintaining proper records showing full particulars ofintangible assets;

All fixed assets have been physically verified by the management in a phased periodical manner,
which in our opinion is reasonable having regard to the size of the Company and the nature of its
assets. According to the information and explanations given to us, no material discrepancies
were noticed on such verification.

As per the information and explanations given to us, the immovable properties owned by the
company are held in the name of the company. In respect of immovable property taken on lease
and disclosed as fixed assets in standalone financial statements, the lease agreement is in the
name ofthe Company.

The company has not revalued any of its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year. Accordingly, the reporting under Clause
3(i)(d) ofthe Order is notapplicable to the Company.

As per the information and explanations given to us, no proceeding have been initiated or are
pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made there under,

The physical verification of inventory has been conducted at reasonable intervals by the
Management during the year and, in our opinion, the coverage and procedures of such
verification by Management is appropriate, The discrepancies noticed on physical verification
of inventory as compared to book records were not 10% or more in aggregate for each class of
inventory.

During the year, the Company has been sanctioned working capital limits in excess of ¥ 5 crores,
in aggregate, from banks on the basis of security of current assets. The Company has filed
quarterly returns or statements with such banks, which are in agreement with the books of

accountother than those assetout below,
Rupees In Lakhs

Value as per
Quarterly statement Valteiss per fhe
Cuarter : ].! books of Difference Reasons for Difference
Filed with bank/
: SR account
Financial institution
Q1 3479.44 3535.61 -56.17 Expenses forming part
- _ of finished goods and
Q2 5965.05 5986.43 -21.38 semi-finished goods
Q3 422732 4245.43 -18.11 were not included in
Q4 5725.95 5751.81 -25.56 the quarterly
statements
-
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(iii)

(iv)

(a)

(b]

(c)

(f)

INDO BORAX & CHEMICALS LIMITED

During the year the company has made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability partnerships orany other parties

Investments made during the yearin 5 Mutual Funds:

Particulars Value in Rs.(Lakh)

Aggregate amount Invested during the year
Mutual Funds 16995.00

Balance outstanding (gross) as at balance sheet date in respect of the above cases

Particulars Value in Rs. ( lakh)

Mutual Funds 214211

In respect of the loans outstanding as on the balance sheet date, the schedule of repayment of
principal and payment of interest has been stipulated by the Company except for one loan
aggregating Rs. 509.04 lakh where no schedule of repayment of principal and payment of
interest has been stipulated and Rs 48.79 lakh written off as no more receivable. Except for the
aforesaid instances (where in the absence of stipulation of repayment/payment terms, we are
unable to comment on the regularity of repayment of principal and payment of interest), other
than above the parties are repaying the principal amounts, as stipulated, and are also regularin
paymentofinterestas applicable.

According to the information and explanation given to us and based on the audit procedures
performed by us, the schedule of repayment of principal and payment of interest have been
stipulated for loans and advances in the nature of loans, and the repayments of principal amount
of loans and receipts of interest have been regular during the year except one party. (Refer Note
[b]) above).

According to the information and explanations given to us and based on the audit procedures
performed by us, there is no amount overdue of loans and advances in the nature of loans
granted by the company except those mentioned in clause (b).

According to the information and explanations given to us and based on the audit procedures
performed by us, no loans or advances in the nature of loan granted which has fallen due during
the year, have been not been renewed or extended or no fresh loans granted to settle the over
dues of existing loans given to the same parties.

In our opinion and according to the information and explanations given to us and based on the
audit procedures conducted by us, the company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period of
repayment.

In our opinion and according to the information and explanations given to us and based on the audit
procedures conducted by us, the company has complied with the provisions of sections 185 and 186 ofthe
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(v)

(vi)

(vii)

INDO BORAX & CHEMICALS LIMITED

Act, with respect to loans and advances granted, guarantees and securities provided and investments
made by the company during the year.

The company has not accepted any deposits or amounts which are deemed to be deposits from the public
within the meaning of the directives issued by the Reserve Bank of India, provision of the Sections 73 to 76
ofthe act, any other relevant provision ofthe Actand the relevantrules farmed there under.

We have broadly reviewed the cost records maintained by the Company pursuant to the Companies (Cost
Records and Audit) Rules, 2014 prescribed by the Central Government under sub-section (1) of Section
148 of the Companies Act, 2013 and are of the opinion that prima facie the prescribed cost records have
been so made and maintained, We have, however, not made a detailed examination of the cost records
with a view to determine whether they are accurate or complete.

(a) According totheinformation and explanations given to us and on the basis of the examination of
the books of account, the Company has been regular in depositing undisputed statutory dues
including Goods and Services Tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues to the appropriate authorities and other statutory dues applicable to it with the
appropriate authorities.

b)  According to the information and explanations given to us, no undisputed amounts payable in
respect of including Goods and Services Tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other
undisputed statutory dues were outstanding, at the year end for a period of more than six
months from the date they became payable.

According to the records of the Company, disputed Commercial Claim not deposited on account
of dispute are as follows.

Name of Statute / Amount in Rs | Period to which the Forum where
Description lacs amount relates dispute is pending
Commercial Claim 9.02 1992-93 Bombay High Court

(viii) According to the information and the explanations given by the management, and based on the

procedures carried out during the course of our audit, we have not come across any transactions not
recorded in the books of account which have been surrendered or disclosed as income during the year in
the tax assessmentsunder the Income Tax Act, 1961.

(ix) {a) Inouropinion and according to the information and explanation given to us, the company has
not defaultin the repayment of loans or ether borrowings or in the payment of interest thereen
any lender.

(b) According to the information and explanation given to us and on the basis of our audit
procedures, we report that the company has not been declared willful defaulter by any bank or
financial institution or government or any governmentauthority.

(c) Inour opinion and according to the information and explanation given to us, the company has
not taken any termloans during the year.

(d) according to the information and explanation given to us, and the procedure performed by us,
and on an overall examination of the financial statement of the company, we report that no fund

/N
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raised onshort-term basis have been used for long-term purposes by the company.

(e) According to the information and explanation given to us and on an overall examination of the
financial statement of the company, we report that the company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associate or joint
ventures.

(f}  According to the information and explanation given to us and procedure performed by us, we
report that the company has not raised loan during the year on the pledge of securities held in its
subsidiaries, joint venture or associate companies.

(%) (a) The Company hasnotraised money by way of initial public offer during the year.

(b} Inour opinion and according to information and explanations obtained by us, the company has
not raised any funds through preferential allotment / private placement of shares/ fully/
partially foptionally convertible debentures during the year under review.

(xi) (a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practice in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the year, nor have we been
informed of any such case by the Management.

(b) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in Form
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government. Accordingly, the reporting under Clause
3(xi)(b) ofthe Order is notapplicable to the Company.

(c)  Duringtheyear underreview, we have not come across any whistle-blower complaints.

(xii) Asthe Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the reporting
under Clause 3(xii) ofthe Orderis notapplicable to the Company.

(xiii) Accordingtotheinformation and explanations and records made available to us by the company and audit
procedures performed by us, all transactions with related parties are in compliance with sections 177 and
188 of the companies Act, 2013

The details of transaction during the year have been disclosed in the Financial statements as required by
the applicable accounting standards. Refer Note No. 37 "Related Party Disclosures” to the Financial
statements.

(xiv) (a) In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its business.

(b} We have considered the internal audit reports of the company issued till date, for the period
under audit.

(xv) According tothe information and explanations given to us, in our opinion during the yearthe company has
not entered into non-cash transactions with its directors or person connected with the directorand hence
the provisions of section 192 of the Companies Act, 2013 are notapplicable to the Company.

(xvi) (a) As per the information and explanations given to us, the company is not required to get it
= eee—
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registered under section 45-1A of the Reserve Bank of India Act, 1934,

(b) The company has not conducted any Non-Banking Financial / Housing Finance activities during
the year. Accordingly, the reporting under Clause 3(xvi) (b) of the Order is not applicable to the
Company,

(c) As per the information given to us, the company is a not a Core Investment Company (CIC) as
defined in regulations made by the Reserve Bank of India. Accordingly, the reporting under
clause 3 [xvi) (c) of the Order is notapplicable to the Company.

d)  Theclause related to whether Group has more than one CIC as part of the Group is not applicable
to the company.

(xvii) The Company has not incurred any cash loss during the financial year ended on the date and the

immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly the reparting

under Clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing

and expected dates of realization ol financial assets and payment of financial liabilities, other information
accompanying the financial statement, our knowledge of the board of directors and management plans
and based on our examination of the evidence supporting the assumption, nothing has came to our
attention, which cause us to believe that any material uncertainty exists as on the date of the audit report
that company is not capable of meeting is liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based on facts up
to the date of the audit report and we neither give any guarantee nor any assurance thatall liability falling
due within a period of one year from the balance sheet date, will get discharge by the company as and
when they fall due.

(xx) The Company has during the year spent the amount of Corporate Social Responsibility as required under
subsection (5) of Section 135 of the Act. Accordingly, reporting under clause 3({xx) of the Order is not
applicable to the Company.

(xxi) Thereportingunder Clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements. Accordingly, no commentin respect of the said clause has been included in this report.

For Bohra & Co

Chartered Accountants

Firm Registration No.: 136492W

Anil Jain

Partner

Place : Muinhai Membership No.: 039803

Date: 13" May, 2023 UDIN No. : 23039803BGTKWT6866
SN
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Independent Auditor's Report
ANNEXURE'B'TO THEINDEPENDENT AUDITOR'S REPORT

REFERRED TO IN PARAGRAPH 1(F) OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS
OFINDO BORAX & CHEMICALS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 ("the Act")

In conjunction with our audit of the standalone financial statements of Indo Borax & Chemicals Limited
(the "Company”) as at and for the year ended 31 March 2023, we have audited the internal financial controls over
financial reporting Internal Financial Controls Over Financial Reporting ofthe Company as ofthat date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (1CAI).

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing
deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit of internal financial
controls, both applicable to an audit of internal financial controls and both issued by the ICAL Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence, we have obtained is sufficient and appropriate to provide a basis for
ouradverse auditopinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting:
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
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for external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reportingincludes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2] provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
managementand directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31,2023, based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Bohra & Co

Chartered Accountants

Firm Registration No.: 136492W

Place : Mumbai Anil Jain
Date: 13" May, 2023 Partner
Membership No.: 039803

UDIN No. : 23039803BGTKWT6866




Standalone balance sheet as at March 31, 2023

INDO BORAX & CHEMICALS LIMITED

(Amounrs are in fakhs unless stared ortherwase)

Particulars Note As at March 31,2023 As at March 31, 2022
ASSETS

NON-CUrrent asscts

Propesty, plant and equipment 1 1,624 64 130654
Capital work-in-progress 2 11832 10852
Right oof Ulse Assers 3 e T AN
Investment in Propertes 4 T.981.43 T,761.20
Investments in Subsidiary 5 IATHRIE Lodos
Financial Assers

i. Invesrments Sia) Sk 317
i1, Lerang G 563.23 THha 31
iii. C¥her Financial Assers T 4597 41.24
Total non-current assets 11,734.89 11,064.32
Current assets

Inventores 8 5,788,446 3,506.94
Financial assees

1. lnvestments 2 352,76 BRI
1. T'rade recenables 10 [ 27912 LT3
1l Cash and cash equivalens (R T,490.97 3,549.07
. Bank balances other than {iit] ahowve 12 e bG8
v. Loans 13 .55 034
Other current assees 14 aH9.71 B3 2E
Total current asscis 15,770.72 11,105.45
Total assets 27,505.61 22,169.77
EQUITY AND LIABILITIES

Equity

Exjuity share capiral 15 32090 32090
L ither equity 1& 25, 154,65 201,399 56
Total equity 25,480.55 20,720.76
LIABILITIES

MNon-current labilitdes

Cither Financial Lialalitics 17 11780 48300
Deterred Tax Liabilites 18 143,88 L1707
Tease Liabilines 19 .27 3.27
Total non-current liabilities 265.05 168.64
Current liahilities

Finaniciad liabilites

i. Trade pavables 20

Toral ourstanding dues of micro enrerprises and small enterprises z 4
Toeal oustanding dues of creditors other than micto enterprises and small enwerprises 363 ATo6
1. Cicher fimancial liabilines 21 L1584 500,91
iii. Lease liahilines 2z 0.00 0.00
Employee Benefic Obliganon 23 191180 | 44800
Currene Tax Lanbilines Net 22224 SH.66
Taotal liabilities 1,760.01 1,280.37
Total equity and liabilitics 27,505.61 22,169.77

oo i e
Stenificant Accounnng Policies

The aceompanying notes are an integral parr of the financial swement
MNotes 1 1o 49 form an integral par of these financial statementa,

As per attached report of even date,
For Bohra & Co,,

For and on behall of the Board Diirectnrs
Indo Borax & Chemicals Limived

l:-_'.h,]:l,u'rl.:d ."L-;_;l;;l:-llllf;lnii. Sﬂii] ]'Eil‘l Aru.n SLI[E]{‘H
Firm Reyiserarion N, 1364920 Managing Direcor & CFOY Diceenor
LMD HA5 [IIM AN 48145
Al Jain Sreelekha Jain I‘\ K Mirtal
P Director Ditrector
e TN T R DINAMRAR A6
:'I.'fl;r|'||',r-c;'r:i'|'|'||'.| Tdaw, (EF0H03 D il ! ) . :
Govind Parmar Sachin Gupa
Flace : Mumbai Exceuve Dhnecior [irecnr Pravin Chavan
Darte : 13th May, 2023 DIM-03556411 [IN.09337193 Company Secretary
S S . 58




: INDO BORAX & CHEMICALS LIMITED

Standalone statement of profit and loss for the year ended March 31, 2023

{(Amounts are in lakhs unless stated otheraise)

Particulars Mote Az at March 31, 2023 As ar March 31, 2012—_
Revenue
Revenue from operations
Continuing operanions
Givens Sales 24 21 490,93 17,541, 84
Ciiher Operfaing Income 25 o723 317.95
Total Revenue 22.176.16 17,859.84
Expenses
Coist ol faw marerials and components consumed 20 UHET1AS THTR06
Changes in inventones of finished goods, work-in-progress and raded goods 27 [42.25) 0
Emploves benetit expenses 28 1.355.31 Li457
Frnance Cost ] .23 .54
Diepreciation and amorisation expenses 1 155,55 10378
[Includes amortization of right to use of asset=)
Ohther expenses k1] 4,120,491 303580
Total expenses 15,470.38 12,870.97
Profit before exceptional irems and tax 6, T05.78 4, 98887
Exceprianal irems M 144,53 .
Profit before tax 6,854.61 4,988,867
Income tax expense
LCurrent tax 32 | 76,02 1,54

- Deferred tux 32 2021 I8.26
Tutal tax expense/ (credit) 1,815.23 1,359.20
Profit from continuing openitions 5,00349.38 3,629.67
Profit for the vear 5,039.38 3,629.67
Orther Comprehensive Income
Swndalone statement of other comprehensive income for the vear ended March 31, 2023
Trenirs that will be reclassified to profit or logs

Tax relatme o above
a] Ieems That Will Mot Be Reclassified T Profit O Lioss 3890 L. 56
b} Inconmie Tax Relanng To Irems Thae Will Not Be Reclassified To Profic or Loss 241 1ty
Total other comprehensive iicome 41.31 118.22
OCI for the year 41.31 118.22
Total comprehensive income for the period 5,080.69 1,747.89
Earnings per share A3
Basic 1570 11.31
Difuired 153,70 11.31

Signibicant Accounting Policies
The accompanying notes are an integral parr of the fAnancial statement
The above statement of profit and loss should be tead in conjunction with the accompanying netes,

Motes 1o 49 form an integral part of these financial statements.
As per attached report of even dare,

For Bohra & Co.,

Chattered Adcountants

Firm Regmseration Mo, 1304520

Sujal Jain
Managing Direcor & CHFO)

[N-0051 4355
Ani Tain Sreclekha Jain
P [irector
ariner

DN BT H M
Grovingd Parmar
Esecouve Dhrecior
D-03550411

Mem |1-g'1':l|'|1|'| s, 130HO3

Plaes : Muinhai
Date 1 13th May, 2023

For and on behalf of the Board Ditectors
Indo Borax & Chemicala Limired

Arun Sureka
Director
LI A 145

MK Mirtal
Director
DAY a6
Sachin Gupra
Diirector
[ITNA9352 103

Pravin Chavan
Company Secretary




Cash flow statement for the year ended 31st March, 2023

INDO BORAX & CHEMICALS LIMITED

(Amuounts are in lakhs unless stated otherwise)

As an March As at March

As at March

Rwcicylary 31, 2023 31, 2023 31, 2022
A Cash Oow from operating activities :
Proir hetfore ax 685461 4, 98R.8T
Adjustinents o
Diepreciation and amortiziton for the vear 155,55 103,78
(Profit) )/ Loss on sale of Investment {Met} (29.74) (27400
Aspusmment towaeds IND AS Impact [25.71) .59
Mot (proficy/ loss on disposal of property, plant and equipment (171,47 z
Actuarial (gain/luss forming pant of OC] - E R
Dividend recerved (1140 039
lorerest Income [1U8.40) 4724
Finance cost 9,23 11,44
(261005 34,54
Operating profit before working capital changes 6,593,553 5,028.71
Adjustinents for:
Drecrease/ Increase in inventories (281,53} (351825
Decrease/ (increase) in non-current financial assets 159,34 L1217
Decrease/ (increase) n current Brancial assets 231 245.02
Decrease/ (increase) in ither current assets 73,57 22482
lzerease in trade recenvables (27830 {12689
[mcrease in trade pavables (13637 (35.59
lncrease in current financizl babiboes 43130 (13085
lncrease in nom-current financial abilities e (7.46)
Inceease 1n other provisions 24,81 10,47
4.6 |:2,4'-'3._-|.]}
Cash generated from operating activities 658,23 255501
lncome Tax Paigd {net) i1 I.'JEIH S48
(1,585,420 (1 408.1)
Net cash generated from operating activities 5,072.81 1,146.849
B Cash flow from investing activities:
Murchase of property, plant and coguipient {49707 [ERTH
Prrocgedds from sale of assers 1H0,05 -
Tavestment in T:'ﬂ.-lsu i {22[1,2}: l._’ll:'_:l.H'::'_':l
Purchase of [nvestments (5,800,000 {5, 50100T)
Prroceeds tronn redemptien oF invesaments, 4,983,55 RB.7 16,89
Inperest received 194, 4 47.24
Dividend received (1,443 .39
Mot cash used in investing activitics f?;i-?-ﬁ} 3,_5_5?_15
C  Cash Now from financing activities:
Irinerest paicd .23 - {iLE4)
Dividends Paid (including Dividend Distribotion Tax) (320,908 - (320,900
Met cash generated from fnancing activities (330.13) (32L.74)
354790 3382208
(Zash and eash equivatents o the hepinning of the vear 354807 b, 7o
Cash and cash equivalents at the end of the year 7490497 38807
?:LZ?L:’;ii:mm :;:f:;lg::uf vt At Sektorninii, For and on behalf r.-f_l.]m l-!-n:.ﬂj Dyiccctnrs
For Bohsa & Co, Indo Borax & Chemicals Limited
l:-_'.h,]:l,u'rl.:ﬂ ."L-;_;l;;l:-llllf;lnii. Sﬂii] ]'EI'IE J'LI.'I.IIE SLI[E]{‘H
Firm Bemserarion Mo, 1264920 Managing Direcor & CFOY Diceenor
L3N0 14855 (] R Y I R
Al Jain Sreelekha Jain N K Mirtal
Bactirr Dllr-:.l:rr'-.r - Ditrector :
Membership e, (39803 DN IISTEH DN 4911
Govind Parmar Sachin Gupa
Flace : Mumbai Executrve Direcror [irecier Pravin Chavan
Darte : 13th May, 2023 DIM-03556411 [IN.09337193 Company Secretary
N
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: INDO BORAX & CHEMICALS LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31* MARCH, 2023

A EQUITY SHARE CAPITAL:

| Aot are in lakkis unlees sraned ctheraize)

Particulars MNaore Mo of shares Adnount
"J..k.u.n:.-_!., hl:l.|..‘:n-=tr.1|:l|.'lj i;!-!d.l. :'-.ﬂl.\_\: |.-;mI-I|J|.| }.|'|.:.I.l:|:!-..
'|_'.|.|_u|r:|.' share of K=, I.."- each
Balance as-ar 1 Apeil 2021 15 300 20,500
Chianges in Bauity Share Capital during the vear (%) ZERR1000 -
Balance as ac 31 March 2022 15 Jairnnh J2001 )
Changes s Bgquity Shre Capital durng the vear - -
Balance as ar 31 March 2023 15 YA Yl
() Bee More Mo, 13 (0 relaring o splicap of equicy shaces from Rs, 10/ - o Rs, 1/~ each
B. OTHER EQUITY
Particulars Reserve & Surplus
Capital Share Generat Rerained i

R:r]emprlnn Frorfedtire Heseve H:ming Total
Babance as ag 31 March 2021 pele. || 13% 1LA3TE 1511087 16,972,647
Perofie for the year - - - RNl K La2R6T
Tranafer from Surplus in Profic and Loss Acooont - - 150310 - 350100
Tranmsder to General Risenme CARCLONT {35000
Ohher comprehensive meome = + " 11, 56 s 56
Income Tax Relamng To Teems Thae Will No: Be Reclassified To ProficdOr Logs 2 = = 66 X
Total comprehens ive income 2720 L39 218401 18508045 0, T20.Th
Dhvidends dismibuted to eguine shareholders = : = R FRET (3200
Balance as at 31 March 222 T 1,540 _:’,'I B.11 14187 16 21..!,"\'-".1.Hf|
Peuifie foor thae year - z 3 5,0K549,38 503258
Other compréhensive income - - - R RG]
Income Tax Redasing To lems Thar Will Mor Be Beclssified To Profic Or Loss a1 24
Total comprebensive income 2720 1.39 218401 2326783 2548055
Lrivedends dasoritnaecd w equine shurcholders - - - R RET [E20u
Balance as at 31 March 2023 27.20 1.34 L1841 22.0440.95 25,15%,65

a) Capital Redemption Reserve

The Company has recognised Capital Redemption Reserve on buyback of equity shares from its retained earnings. The amount in Capital
Redemption Reserve is equal to nominal amount of the equity shares bought back.

b) Share Forfeiture Account

Amount originally received on 19000 equity shares, inclusive of share premium on forfeiture of shares transferred to Share Forfeiture Account

€) General Reserves

The Company created gencral reserve in earlier years pursuant to the provisions of the Companies Act wherein certain percentage of profits
were required to be transferred to general reserve before declaring dividends. As per the Companies Act 2013, the requirement to transfer
profits to general reserve is not mandatory. General reserveis a free reserve available to the Company.

MNotes 1 1o 49 form an integral par of these financial statementa,
As per attached report of even date,

For Bohra & Co,,

For and on behall of the Board Diirectnrs
Indo Borax & Chemicals Limited

l:-_'.hurtn::'rl.-:ﬂ ."L-;_;cl:-llrlfunli. S‘Biil ]'EI'IE J'LI.'I.IIE SLI[E]-CH
Firm Repseracion Mo, 123604920 Managing Direcor & CFOY Diceenor
[HN-I0F1 4855 [0 45145
Al Jain Sriuli:khujain I‘|{. K Mirtal
P Diirector Ditrector
AEER Lo IR TH DN AR A1
Membership N, (039803 HIROSTG 2h .
Govind Parmar Sachin Gupa
Flace : Mumbai Exceuve Dhnecior [irecnr Pravin Chavan
Darte : 13th May, 2023 TDIM-03556411 [IN.09337193 Company Secretary
—_— A
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: INDO BORAX & CHEMICALS LIMITED

Summary of Significant Accounting Policies and Other Explanatory Information for the vear ended 315t March 2023
Corporate Information

Indo Borax & Chemicals Limited (the Company] is a public limited company incorporated and domiciled in India. The registered office |5 at 302, Link
Rese, Linking Road, Santacrug (West ), Mumbai - 400054, The Company is engaged In manufacturing of Boron products.

Corporate Information
i)  General information and Compliance with Ind AS:

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the Ind
AS') as notified by Ministry of Corporate Affairs pursuant to section133 of the Companies Act, 2013 read with RBule 3 of the Companies
(Indian Accounting Standards) Rules, 201 5 and Companies (Indian Accounting Standards) Amendment Rules, 201 6.

The lnancial statements have been prepared on acerial and going concern basis, The accounting policies are applied consistently to all the
periods presented inthe financial statements, including the preparation of the opening Ind AS Balance Sheet as at Lst April, 2016 being the
‘date of transition to Ind AS. All assets and liabilites have been elassified as cureent or non current as per the Company's normal operating
cycle and other criteria as set outin the Division 1l of Schedule [ to the Companies Act, 2013, Based on the nature of products and the time
between acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its operating
cyele as 12 months for the purpose of current or non-current classification of assets and labflities. Further, In accordance with the
motification issued by the Ministey of Corporate Affairs under the Companies Act, 2013 (18 0f 2013, dated 24th, March 2021, the Company
has adopted the amendments in Schedule 111 to the said Act, while preparing financial statements namely Balance Sheet, Statement of
Profit and Loss, Statement of Change in Equity, Cash fow statement and Notes to the Stand alone financial statements with effect from April
01,2021.

Authorisation of financial statements

The financial statements of the Company for the year ended 31st March, 2023 were approved for issue in accordance with the resolution of
the Board of Directors on 13th May, 2023,

b) Currentversus noncurrentclassification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is classified as
currentwhenitis:

I Expectediobe realised orintended to sold orconsumed in normal operating eycle,
ii. Held primarilyforthe purpose of trading,
ill. Expectedtobe realised within twelve months after the reporting period, or

iv. Cash or cash equivalent unless restricted from being exchanged ar used to settle a liability for at least twelve months after the
reporting period.

All other assets are classified as non-current.
Aliability is classified as current when:

i, ltis expected to be settied in normal operating cycle

[ 1tis held primarlly for the purpose of trading

il Itis due to be settled within twelve months after the reporting period, or

iv, Thereisnounconditional right to defer the settlement ol the liability for al least twelve months alter the reporting period,
Allotherliabilities are classified as non-current.

The operating cvcle is the Hme between the acquisition of assets for processing and their realisation in cash and cash equivalents, Daferred
Lax assets and liabilities are classified as non-current assets and labilities.

c] Property, Plantand Equipment:

Property, plant and equipment are stated at thelr cost of acquisition. The cost comprises purchase price, borrowing cost if capitalisation
criteriaare metand directly attributable cost ofbringing the asset Lo its working condition for the intended use,

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow to the Company. All other repair and maintenance costs are recognised in
statement of profit and loss as incurred.

Subsequent measurement {depreciation and useful lives) ;

Depreciation on property, plant and equipment is provided on straight line method on assets located in Factory premises, The company
has followed written-down value method of providing depreciation with respect to assets located at Head Office, The Deprectiation is
computed on the basis of useful lives (as set out below) prescribed in Schedule 11 the Act:

T (2 I
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INDO BORAX & CHEMICALS LIMITED

The amortisation period and the amortisation method for fnite-life intangible assets is reviewed at each financial year end and adjusted
prospectively, ifappropriate,

Description of Asset Estmated useful life
{in vears)

Ofice Building
Factory Building
1-“].1311 ard t‘tl1:|i.]1r;!11|‘:l'l1
Oilice cquipment

Cormpruters

Electric imseallanom

Furnture and fixmures
Vehicles

wWEEw o BSE

Leasehold improvements have been amortised over the estimated useful life of the assets or the period of lease, whichever is lower. The
residual values, useful lives and method ofdepreciation are reviewed at each financial vear end and adjusted prospectively, iIfappropriate,

De-recognition

Anitem of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future
ecanomic benefits are expected from its uge or disposal. Any gain orloss arizing on de-recognition ol the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is Included in the income statement when the asset Is
derecognised,

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all its property, plant and equipment recognised as
at 1st April, 2016 measured as per the provisions of previous GAAP and use that carrying value as the deemed cost of property, plant and
eguipment,

d} Impairmentolnon-financial assets

At each reporting date, the Company assesses whether there is any indication based on internal/external factors, that an asset may be
impatred. If any such indication exists, the Company estimates the recoverable amount of the asset. Ifsuch recoverable amount of the asset
or the recoverable amount of the cash generating unit to which the asset belongs is less than its-.carrying amount, the carrying amount is
reduced taits recoverable amount and the reduction is treated as an impairment loss and is recognised in the statement of profitand loss,
All assets are subsequently reassessed for indications that an impairment loss previously recognised may no longer exist, An impatrment
loss s veversed ifthe asset’'s or cash-generating unit's recoverable amount exceeds its carrying amount,

Theimpairrmentiossesand reversals are recognised in statement of profitand loss.

e)  Investments inSubsidiary

Investments in subsidiary is carried at cost less accumulated impairment losses, if any. Where an indication of impairment exists, the
carrying amount of the investment is assessed and written down immediately to its recoverable amount. On dispesal of investments in
subsidiary, the difference between net disposal proceeds and the carrying amounts are recognized in the Statement of Profit and Loss,

f] Financial instruments
Financial assets
Initial recognition and measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the financial
instrumentand are measured initially at fair value adjusted for transaction costs,

Subsequent measurement

i. Fimancial instruments at amortised cost - the financial instrument is measured at the amortised cost if both the following
conditions are met

The assel is held within a business model whose oblective (s to hold assets for collecting contractual cash flows, and Contractual terms
ol the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amaunt
nutstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method. All the debt instruments of the company are measured atamortised cost,

Trade Receivables and Loans :

Trade receivables are initially recopnised at fairvalue. Subsequently, these assets are held at amortised cost, using the effective interest
rate [EIR) methad net of any expected credit losses. The EIR is the rate that discounts estimated future cash income through the

T B I
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: INDO BORAX & CHEMICALS LIMITED

expected lile of inancial instrument.
Mutual Funds, Equity investment, bonds and other financial instruments :

Mutual Funds, Equity investment, bonds and other financial instruments in the scope of Ind As 109 are measured at firvalue through
ather comprehensive income (FYTOCT,

Financial liahilities
Initial recognition and measurement

Al financial linbilities are recognised initially at fair value and transaction cost that is atributable w the acquisition of the financial
liabilities is also adjusted. These liabilities are classified as amortised cost

Subsequent measurement

Subsequent to initial recognition, these liabilities are measured at amortised cost using the effective interest method. These Habilities
include borrowings.

De-recognition offinancial lahilities

A financial Hability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de- recognition of the original liability and the recognition of
anew liability. The difference in the respective carrying amounts isrecognised in the statement of profitand loss,

g) Impairmentof financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment
loss for financial assets,

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contractand all the cash flows
thatthe Company expects to receive. When estimating the cash flows, the Company is required to consider.

L All contractual terms ofthe financial assets (Including prepayment and extension) over the expected life ofthe assets.
i Cash flows from the sale of collateral held or other creditenhancements that are integral to the contractual terms.
Trade receivables

The Company applies approach permitted by Ind AS 109, financial instruments, which requires expected lifetime losses to be recognised from
initial recognition of receivables.

Other financial assets

For recognition of impairment loss on other financlal assets and risk exposure, the Company determines whether there has been a slgnificam
increase inthe credit risksince initial recognition and if credit risk has increased significantly, impairment loss is provided.

h) Inventories
Raw Material; Lowerof cost or net realisable value. Cost s determined on first in fiest out 'FIFO") basis:

Work in progress, are valued at lower of cost and net realisable value. Cost of work In progress and manufactured finished goods
comprises directmaterial, costof conversion and other costs incurred in bringing these inventories to their presentlocation and condition.

Finished goods: Lower of costor net realisable value. Cost is determined on FIFQ basis, includes dirvect material and labour expenges and
appropriate proportion of manufacturing overheads based on the normal capacity for manufactured goods,

Wetrealisable value is the estimated selling price in the ordinary course of business less estimated costs of completion and estimated costs
ofnecessary to make the sale,

i) Foreign Currency Translaton
Initial recognition

The Company's financial statements are presented in INR, which g also the Company’s functional currency. Transactions in foreign
currencies are recorded on initial recognition in the functional currency at the exchange rates prevailing on the date of the transaction,

Measurement at the balance sheet date

Forelgn currency monetary items of the Company, outstanding at the balance sheet date are restated at the vear-end rates. Non-monetary
items which are carried at historical cost denominated in a foreign currency are reported wsing the exchange rate at the date of the
transaction. Non-monetary items measured at fair value in a foreign currency are translated using the exchange riates at the date when the
fair value is determined.

Treatment ofexchange difference

Exchange differences that arise on settlement of monetary items or on reporting at each balance sheet date of the Company's monetary

S ———
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items at the closing rate are recognised as income orexpenses in the period inwhich they arise.
il Incometaxes

Tax expense recognised in statement of profit and loss comprises the sum of delerred tax and current tax not recognised in Other
Comprehensive Income ("OCI") ordirectly in equity,

Current income-tax is measured at the amount expected to be paid to the tax anthorities in accordance with the Indian Income-tax Act,
Current income-tax relating to items recognised outside statement of profit and loss is recognised outside statement of profit and loss
[Bitherin OCI orin equity).

Deferred Income-tax s calculated using the Hability method, Deferred tax Habilitles are generally recognised i full for all taxable
temporary differences. Deterred tax assets are recognised to the extent that itis probable that the underlying tax loss, unused tax credits or
deductible temporary difference will be utilised against future taxable income. This is assessed based on the Company's forecast of future
aperating results, adjusted for significant non-taxable income and expenses and specific limits on the use of any unused tax loss or credit.
LInrecognized deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
[uture taxable profits willallow the deferred taxasset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asser is realised or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date, Deferred tax
relating to items recognised outside statement of profit and loss 15 recognised outside statement of profit and loss (either in OCI or in
equity].

k) Cashandeashequivalents

Cash and cash equivalents comprise cash in hand, demand deposits with banks /corporations and short- term highly liguid investments
[original maturity less than 3 months) that are readily convertible into known amount of cash and are subject to an insignificant risk of
change invalue.

1} Post-employment, longtermand short term employee benefits

i) Short Term Employvees Benefits
All employee benefits pavable within twelve months of receiving employee services are classified as short-term employes
benefits. These benefits include salaries and wages, bonus and ex-gratia.

ii) Defined contribution plans
Employes benefits in the form of contribution to Provident Fund managed by Government authorities, Employees State
Insurance Corporation and Labour Welfare Fund are considered as defined contribution plan and the contributions arve charged
tothe Profitand Loss Account of the year when the contributions to the respective funds are due.

iii] Defined benefit plans
Retirement benefit in the form of Gratuity benefit is considered as deflned henefit obligation and is provided for on the basis of
anactuarial valuation,

iv]  Gratuity
The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan
provides for  payment to vested emplovees at retirement, death while in employment or on termination of employment ofan
amount based on the respective emplovee's salary and the tenure of employment. Vesting occurs upon completion of given
years of service. The company makes contribution to employees group gratuity fund established by Life Insurance Corporation
of India. Actuarial gains and losses arising from changes in actuarial assumptions are recognised in the Profitand Loss account
inthe period in which theyarise.

m)] Operating expenses
Uperating expenses are recognised in profitor loss upon atilisation of the service or as incurred.
n) Borrowing costs

Borrowing costs directly attributable to the acquisitions, construction or production ol a qualifying asset are capitalised during the period
af time that is necessary to complete and prepare the asset for its intended use or sale. Other borrowing costs are expensed in the period in
which theyare incurred and reported in finance costs.

o] Fairvalue measurement
The Com pany measures financial instruments, at fairvalue at each balance sheet date.

Fair valae is the price that would be received to sell an asset or paid to transfer-a Hability in an orderly trmnsaction between market
participants at the measurement date, The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the Habllity takes place either

i Inthe principal market for the asset orliability, or
ii. Intheabsence of a principal market, in the most advantageous market for the assetor liahility
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The principal or the most advantageosus market must be accessible by the Company,

The fair value of an asset ora Hability is measured using the assumptions that market participants would vse when pricing the asset or
liahility, assuming that market participants act in their economic best interest,

p)  Provisions, contingent assets and contingent liabilities

Provisions are recognised only when there Is a present obligation, as a result of past events, and when a reliable estimate of the amount of
obligation can be made at the reporting date, These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates. Provisions are discounted to their present values, where the time value of money is material,

Contingent lability isdisclosed for

i. Possible obligations which will be confirmed only by future events not wholly within the control ofthe Company or
il. Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the
ohbligation ora reliable estimate ofthe amount of the obligation cannot be made.,

Contingent assets ave notrecognized. However, when inflow of economic benefitis probable, related assetis disclosed.
g) Earningspershare

Basic earnings per shareis calewlated by dividing the net profit or loss for the period attributable wo equity sharcholders (after deducting
attributable taxes) by the weighted average number of equity shares outstanding during the period. The weighted average number of
equity shares outstanding during the period isadjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number ofshares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

r] Significant managementjudgementinapplyving accounting policies and estimation uncertainty

The preparation of the Company’s linancial statements requires management Lo make judgements, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and Habilities, and the related disclosures,

Significant management judgements and estimates

The following are significant management judgements and estimates in applving the accounting policies of the Company that have the
most significant effect on the Anancial statements.

Recognition of deferred tax assets - The extent to which deferred tax assets can be recognised is based on an assessment of the probahility
afthe future taxable income against which the deferred tax assets can be utilised,

Taxes: Taxes have been paid / provided, exemptions avalled, allowances considered ete. are based on the extant laws and the Company’'s
interpretation of the same based on the legal advice received wherever required. These could differ in the view taken by the authorities,
clarifications issued subsequently by the government and courts, amendments to statutes by the governmentetc.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of assets requires
assessment of several external and internal factors which could resultin deterioration of recoverable amount ofthe assets.

Recoverability of advances /receivables — At each balance sheet date, based on historical default rates observed over expected life, the
management assesses the expected creditloss on outstanding receivables and advances.

Defined benefit ohligation [DRO) - Management’s estimate of the DRO is hased on a number of eritical underlying assumptions such as
standard rates of inflation, medical cost trends, mortality, discount rate and anticipation of future salary increases, Variation in these
assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

Fair value measurements - Management applies valuation techniques to determine the fair value of financial Instruments (where active
market quotes are not available), This involves developing estimates and assumptions consistent with how market participants would
price the instrument, Management uses the best information available. Estimated fair values may vary from the actual prices that would be
achieved inanarm’s length transaction at the reporting date.

Liseful lives of depreciable famortizable assets - Management reviews its estimate of the useful lives of depreclable famortizable assets at
each reporting date, based on the expected utility of the assets. Uncertainties in these estimates relate (o technical and economic
uhsolescence.

Useful life of property, plant and equipment and intangible assets: The Company has estimated useful life of the Property Plant and
Equipment as specified in Schedule [1to the Campanies Act, 201 3. However the actual useful life for individual equipments could turn out
to ha different, there could be technology changes, breakdown, unexpected fatlure leading to impairment or complete discard, Alternately
the equiprent may continue to provide useful service well hevond the useful life assumed.

5] Revenuerecognition
Sales ot goods

The Company derives revenues primarily from sale of manufactured goods, traded goods and related services,
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The core principle of Ind A5 115 15 that an entity should recognise revenus to depict the transfer of promised goods or services (o
customers inan amount that reflects the consideration to which the entity expects to be entitled in exchange for those goods or services.
Specifically, the standard introduces a 5-step approach to revenue recognition,

Revenue is recognized on satisfaction of performance obligation upon transter of control of products  to customers in an amount that
reflects the consideration the Company expects to receive in exchange for those products,

Stepl & 1dentify the contract(s) with a customer

Step2 @ ldentify the performance obligation in contract

Step3 ¢ Determine the transaction price

Step 4@ Allocate the transaction price to the performance obligations in the contract
Step5 ¢+ Recognise revenue when [oras) the entity satisfies a performance obligation

Under Ind AS 115, an entity recognises revenue when (or ag) a performance obligation is satisfied, L.e. when ‘control’ of the goods or
services underlying the particular performance obligation is transferred to the customer. The Company has completed its evaluation of the
possible impact of Ind AS 115 and has adopted the standard from 15t April. 2018:

InterestIncome

Interestincome is recognised on an accrual basis using the effective interestmethod.

Dividend

Dividends are recognised at the time the right to receive the payment is established.
1} Segmentinformation

Thie managing committed is considered to be the ‘Chief Operating Decision Maker' (CODM) as defined in IND AS 108. The Operating
Sepmentis the level at which diserete financial information is available. The CODM alloseates resources and assess performance at this level,
The Company has one operating segment i.e. Chemical Manufacturing which includes Boron Products.

u) Accounting for Lease
Company asa lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low value
assets, The Company recognises lease liabilities to make lease payments and right-ofuse assets representing the right to use the
underlying assets,

Asperind AS 116, the lessee needs to recognise depreciation on rights of use assets and finance costs on lease liabilities in the statement of
profitand loss.

Leases where the lessoreffectively retains substantially all the risks and benefits ol ownership ol the leased item are classified as operating
leases. Operating lease payments are recognised as an-expense in the Statement of Profit and Loss on a stralght-line basis over the lease
term unless the payments are structured to increase in line with expected general inflation to compensate for the lessor's expected
inflationary cost increases.

Leases where the lessor effectively retalns substantially all the rights and benefits of ownership of the leased assets are classified as
operating leases. At the date of commencement of lease the Company recognizes a right-of-use asset (ROU) and a corresponding lease
liability for all lease arrangements in which itis 2 lease except for leases with a term of twelve months orless and low value leases, Forthese
short term and low value leases the Company recognizes the lease payments as an operating expense on a straight-line basis over the term
ofthe lease.

Thie right to use assets are initially recognized at cost which comprises initial amount of the lease liability adjusted for any lease payment
made at or prior to the date of the commencement date of the lease plus any initial direct costs less any lease incentives. They are
subsequently measured atcostless accumulated depreciation and impairment losses,

Right-to- use assets are depreciated from the commencement date on straight line basis over lesser of the lease period or the useful life of
theassel

Lease liability is initially measured at amortized cost atthe present value of the future lease payments. The lease payments are discounted
using the interestrate implicitin the lease or ifnotreadily determinable using the incremental borrowing rate for the Company.

Company asa lessor

Leages in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an agset are classified as
aperating leases. Rental income arising is accounted for on a straight-line basis over the lease terms. Initial direct costs incurred in
negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease term on
the same basis as rental income. Contingent rents are recognised as revenue in the period in which they are earned.

v) GovernmentGrants
Government grants / subsidies recelved towards specific filxed assets have been deducted from the gross value of the concerned fixed
assets,
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Summuary of Significant Accounting Policies and Other Explanatory Information for the year ended 31st March 2023

Maote 1- Property, Plan and Equipment [Amiorits arein lakbs unbess seated otherwise)
. o Furninure fixnre
Particulers Huildings and office- Punt und g Difter Vehicles  Leased Land Taowal
. m:nchlm..-ry Ciuiprnens
eguipments
Girerss block S — B
A=t April 011, 2021 111294 j4h13 134714 01,69 291,33 B 2,590.31
Aglekitions . 2 - 134 - - AB0
Deductinn - = = = - = =
As gt March 31, 2022 L L1250 147 45 i, 7 14 "327 FLEEE ] 2,593, 81
Adddinons 24 AT 20
Dhdustitinn Gl 1 - 1244 21835 - 25700
Az ar March 31, 2023 1100693 127 4ikh 134714 T2E3 S50 B 3, 224000
i = i - Pant ansd ®liF
Pariculars Builidings: Funitirs Innrsaha AT e Vehichs  Leased Land Toal
office- equipsments trachinery CijLigamnents
_.-!.r.'m:i.rr.:l..!.ur:n'.l'l_.*d' dep\;ﬂ:'.:bb.rr o ) : ) o )
A= at April 01, 202] L TR 11689 THRAT 67 0% 25185 - 1,583.6%
[h-pn-n:lnlnln |:h:|r$r "1""|'i"-' the: year A7.50 1.7 44,42 845 0,54 - 3. TH
Deductiun L e
As e March 31, 2022 41351 12565 L E ) TE5] 2141 - 1G6ET. 47
['mprrruliml I,'|'||Ii'='_-\.¢ during the year 3603 513 44.34 1T [t - |55 30
Dredietinn 4.6 HEHL IL63 21333 248,50
As ar March 31, 2023 444,82 11194 ASA.TA 7 (RE N - 1,554,340
Met carry g amount as at March 31, 2023 LIRS k] 15.68 488.41 B.15 445,20 100 1LiaXod
Met carrying amount as ar March 31, 2032 {8, Hi 2140 5375 BTG 382 HIEEA] |34
Mote 2 - Cpaital Waork in Progress
Ageing for capital work-in-progress as at March 31, 2023 is as follows
Capital work-in-progeess
: Amount in capital work-in-progress for 4 perod of
FParticulars
Less than 1 year| 1-2 years 2-3 years Morve than 3 vears Total
Capital work-m-progress (1) - - - L1.52 1052
Plant & Machinery T.79 - - - 159
7.79 110152 [ 18:32
Ageing fur capital work-in-progress as at March 31, 2022 is as follows:
. Amount in capital work-in-peogress for 4 period of
Particalars ' o cap S IEpropress A pem .
Less than 1 vear| 1-2 vears 2-3 years Maore than 3 vears Tiseal
Capiral work-in-progress (%) - - - .52 10852
[ (.52 108,52

Nate (%) The amount refeleeted in n:::l.pi:t:.l] work int PrOEress represents advanee gIvEen fror allotment of Unit / Flat Mo, 1600 and 1602 For
project named Avenue 84 a0 8 V. Road, Santacrue (West) Mumbai 400 (54,

Note 3 - Right of use Assets

Particulars As at March 31, 2023 As at March 31, 2022
The Company recongnized RO asserts for the following assets categories: 10.46 1061
Lease hold land

Operating lease commitments as of 1st April, 2022 10.61 10,77
Lease Commitment During the year i i
Amartizatien durring the year 0.15 015
Exemption of commitments for short-term leases . .
Exemption of commitments for lenses of low value nssets = -
Undiscountéd future lease payments from operating leases 327 10.73
Effect of discounting 20 7.65
Interest on leasehold rights 0.20 0.20
Lease liahilities as of March 31, 2023 3.27 3.27
Leage labilities non-current a< of March 31, 2023 3.27 327
Lease liabilities current as of March 31, 2023 0.00 Q.0
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Summary of Significant Accounting Policies and Other Explanatory Information for the year ended 315t March 2023

Note 4 - Investment property

(Amounts are in lakhs unless stated otherwise]

Particulars As at March 31, 2023 As at March 31, 2022
Grass block
Opening gross carrying amount 7. 76120 745731
Additions 220,23 30359
Cloging gross carrying amount TH981.43 7.761.20
Net carrying amount as at March 31, 2023 T981.43
Net eariying amount as at Mareh 31, 2022 - 776120

[ Amounts recogaised i e statermnent af profit asd loss for (nvestment properiies

Particulars As at March 31, 2023 Asat March 31, 2022
Renmalincome 238,27 B4.00
Direct operating expenses tor property Uit generated rental income (53.49) [11.24)
Direct operating expenses for property that did not generate rental income . [20.31)
Profit from investment properties before depreciation 184.78 52.45
Depreciation . -
Proflt from investment properties 184,78 52,45

() Leaisivgg ariangenreints

Minimum lease payments receivable vnder non-cancellable operating leases of investment properties are as follows:

Particulars As at March 31, 2023 As at March 31, 2022
Within 1 vear 22302 H4,0H)
Later than 1 year but not later than 5 vears 0395 21.00
Later tham 5 yesirs z
Total 91697 10500

(iii] Fairvalue ofinvestment property ason 31stMarch, 2023 s Rs. 8301.00 Lakhs (B8131.63 Lakhs)

The company obtains independent valuations for its investment in propertics. The best evidence of fair value is current prices in an active
market for similar properties. Where such information is not availahle, the company consider information from a variety of sources

including

= current prices in an active market for properties of different nature or recent prices of similar properties in less active markets,

adjusted to reflect those differences.

= discounted cash flow projections based on reliable estimates of future cash flows.

= capitalised income projections based upon a property's estimated net market income, and a capitalisation rate derived from an

analysis of market evidence.

The fair values of investment in commercial properties have been determined by Independent Valuer H. Mehta & Associates. The main
inputs used are the rental growth rates, expected vacancy rates, terminal yields and discount rates based on comparable transactions and
industry data. All resulting fair value estimates for investment properties are included in level 3.
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Summary of Significant Accounting Policies and Other Explanatory Information for the vear ended 315t March 2023

Note 5 - Non-current investments [Amounts are in lakhs unless stated otherwise)

" M. OF Share |As at March 31, | No. Of Share Ag at March 31,
Particulars {Bond Unit 2023 {Bond Unit 2022
a) Investmenis in subsidiaries:
Unguoted
In Equity Instruments at cost, fully paid-up
Indoborax Infrastructure Private Limited 1100040 1,040.93 110000 1.040.93
Total 1,040.93 1,040.93
MNote 5(a) - NON CURRENT INVESTMENTS
Other Equity Instruments :
Unguoted, fully paid up
Reliance Media Works Ltd 675 - a75 -
Investment in Equity Instruments
Duaoted, fully paid up
At Fair value through OCI
Central Bank of India Ltd 3200 0.77 3200 0.59
faiprakash Associates Limited 4500 0.51 4500 0,37
findal Steel & Power Limited 300 1,64 300 1.60
Kamanwala Industries Limited 57395 4.40 57395 7.35
Larsen # Toubro Limited 400 19,44 @00 15.91
MNational Thermal Power Limited A6040 6.31 E{F ] 4.86
Punj Llowd Limited 1461 0.04 14al 0.02
Reliance Comminucation Limited 20040 0.03 2000 0.85
Uity Projects Limited 2000 0.02 2000 0.02
Investement in Debentures - fully paid up
Unguoted,
At Fair value through OCI
NTPC Ltd, Mon Convertible Debentures 3000 0.31 000 0.39
Bandhan CRISIL IBX Gilt June, 2027 Index fund Regular Plan Growth 2867815.77 311.60 <
{erstwhile IDFC Crisil 18X Gilt June 2027) -
Tatal 344.91 3117
Agprrepate amount of guoted imvestmeants 34491 3117
Aggregate market value of listed and guoted investmoents 34491 3117
Aggregate amount of unguoted investments 1.0140.93 1.040.593
Apgregate amount af impairment in value of investments - o
Mote 6 - Long term loans and advances
) As at March Asat March
Particulars 31,2023 31,2022
Loans- Intercorporate Deposits
Inter Corporate Deposits | Refer Note No. 44) 509.04 R09.04
Advances recoverable in cash or kind
Unsecured, considered good - 16261
Other loans and advances, unsecured, considered good -
Advance income-tax(net of provision for taxation) - 36.97
- 194,88
Prowizsion for doubtful advances - -
= 199.88
Other loans and advances, unsecured, considered good
Loans to employvees 54.19 55.34%
h4.19 5539
Total 563__.3_3 76431
T TO I
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Summary of Significant Accounting Policies and Other Explanatory Information for the vear ended 315t March 2023

Note 7 - Other Non Current Financial Assets

[Amounts are In lakhs unless stated otherwise)

: Asat March As at March
Particulars 31,2023 31, 2022
Unsecured, considered good
Security Deposits 45.97 41.24
Total 45.97 41.24
Note 8 - Inventories

As at March As at March

Particulars 31,2023 31,2022
Raw materials 5,561.36 5,291.08
Stock in Process 50.42 3618
Finished goods 57.66 29.64
Stock of Consumable Stores & Spare parts (at cost) 119.02 150.04
Total 5, 78846 5,506.94
Note 9 - Current investments

No, Of Share| As at March | No. Of Share | As at March
Particulars JMF Unit | 31,2023 | /MF Unit | 31,2022
Investment in Mutual Fund - fully paid up
Ungquoted
At Fair value through OCI
5BI Fixed Maturity Plan -Series 82 S0.000 500.00 - -
SBI Magnum Ultra Short Duration Fund Regular -Growth - = 5558.794 26936
SBI Arhitrage Opportunity Fund- Regular Plan- Growth 183452829 52.76| 183452.820 S04
Tatal 552.76 319.40
Avprepate amount of quoted investments L5276 319.40
Agzregate market value of listed and gquoted investments RE2.76 319.40
Aporepate amount of unquoted investments B -
Apzrepate Provision for Impairment in the Value of Investments B -
Note 10 - Trade receivables

Duitstanding Tor fflowing periads from due date of payment Outstsnding ks lollowing periods fom doe dale of paymeit
Particulars Less than 6 | & manths- Vs 23 | More than 3 | 31-03-2023 Particulars Less than |6 months-| 1-2 | 2-3 | More than | 31-03-2022
ianths | year 11 YIS, WIS, bmonthe | Tyear [vrs | s | 3w
(i} Undisputed Trads - - {i) Undisputed Trade -
receivables: considered receivables considered
gooil 127739 012 161 L2912 |gond 9a7.20 353 1.000.73
{ii) Undisputed Trade s 3 - - = =[] Undisputed Trade = =
Receivables- Considered Receivables-
Doubtiul Considered Doubtul
{iif) Disputed Trade - = |{iil) Disputed Trade -
Receivahles ronsidared Receivables considered
good good
(v} Disputed Trade z g . E H = {{iv) Disputed Trade 3 R E
Receivables considered Receivables considered
doubtful dloubtful
Total 1,277.39 012| 161 - - 1,279.12 |Total 997.20 353 - - - 1,000.73
.
T TE X
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Summary of Significant Accounting Policies and Other Explanatory Information for the vear ended 31st March 2023

Note 11 - Cash and cash equivalents {Amounts are in lakhs unless stated otherwise)
Particulars As at March 31, 2023 As atMarch 31, 2022
Cash on hand 2.16 (.88
Bank balances -
- Current Account 379.31 287.75
- Fized Deposit 5,285.00 2,635.00
- Investment in Liquid Mutual Fund 1,830.50 625.44
Total 7,496.97 3,549.07

Note 12 - Other bank balances

Particulars Asat March 31,2023 AsatMarch 31, 2022
Margin money deposits 32.79 32.79
Unclaimed dividend account (refer a note below) 24.36 23.90
Total 57.15 56.69

Note : Unclaimed divdiend are not due for deposit to the Investors Education and Protection Fand.
Note 13 - Short term loans and advances

Particulars As at March 31, 2023 As at March 31,2022
Loans to Employees 6.55 9.34
Total 6.55 9.34

Note 14 - Other current assets

Particulars As at March 31, 2023 As at March 31, 2022
Prepaid expenses 48.53 11.83
Deposit with govt. authorities (refer note below) 7457 301.60
Advances to Suppliers 37.80 141.93
Others 341.34 19461
Interest Receivable H7.47 13.31
Total 589.71 663.28

Note :Depositwith povernment authoriies inclodes 58,62 806,/-[ Previoos year B 1,58,62.806/- ) (Depositof Bs. 61,55 946/ - [ Proviows vear R 1.61,55 946/ - | less
input tax credit taken towsrds IGST of Bs. 2,93, 140/~ | provious year Bs. 2,93, 140/- ) deposit with custom department

Note 15 - Share capital and other equity
Share capital

As at March As at March
Particulars 31,2023 31,2022

Authorised shares
GO000000 Equity Shares of Rs 1/- each G00.00 G00.00
(Frevious Year 60000000 Equity Shares of Rs. 1/- each]
Issued, subscribed shares

32280000 Equity Shares of Rs. 1/- each

322.80 322.80
(Previous year 32280000 Equity Shares of Bs. 1/- each) 322.80 322.80
Issued, subscribed and fully paid-up shares
32090000 Equity Shares of Rs. 1/- each 320.90 12090
(Previous year 32090000 Eguity Shares of Rs. 1/- each) 320.90 32090
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{a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity Shares MNos, Nos.

Balance as at 31st March 2022 22090000 32090000
Changes during the period :

Balance as at 31st March 2023 32090000 32090000

(b] Terms/ rightsattached to equity shares

The company has only one class of equity shares having parvalue of Rs. 1/- per share. Each holder of equity shares is entitled to one vote per
share. The company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval
ofthe sharcholders inthe ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

The distribution will be in proportion to the number of equity shares held by the equity shareholders.

During last five years no shares were alloted without payment being received in cash or as bonus shares, however company were bought back
and extinguished 2,72,000 equity shares during the finandal year 2014-15.

Amount originally received on foreited shares Rs: 1.39 Lakhs (Inclusive of share premium]) included in Reserve & Surplus
(c) Detailsofshareholdersholding more than 5% shares in the Company
(as perthe register of members of the Company are as under)

As at March 31, 2023 As at March 31, 2022

Name of the shareholder Nos. of Shares % holding in the class  Nos, of Shares %4 holding inthe class

Equity shares of Rs. 1/- each fully paid

Mr, Sajal Jain 2655390 20.97 B953890 2590
Mrs. Sreelekha [ain 2077020 647 2077020 a.47
Mr. Saumya Jain 5138587 1601 5383510 16.74
(d) Detailsofl Promoter holding (as perthe register of members of the Company are as under) -
As at March 31, 2023 Az at March 31, 2022
Name of the sharcholder Nos. aF Shiares % holding % of change MNos. of % holding ﬁ:::lf.ha:;'ie
5 In the class | during the yvear Shares in the clags yc:Er

Equity Shares Expuity shares of Bs 1/~ per share

M, Sajal Jain BGOSR 2697 1133 BR53E90 2780

Mrs, Sreelekha |ain an7Inzn 54T FLEERFL 64T

Mr. Saumya Jain 5130587 1601 4.55 52835140 16.78 -

Mis. Pranika Jain 14 - - o .o 100.H)

Mrs, Shubhra fain Sivaradjou 232000 Q.72 10,00 - . -

Sajal [ain, Karta of HUF GOS0H 282 . F05000 2h2 -

Sushilkumar Jain, Karta of HUF - - 10006 264000 145 -

e¢] Final& Interim Dividend on Equity Shares
Final dividend of Bs 1 (e 100%) per eguity share of Rs 1/- each for the Financial Year ended March 31, 2023 on 3209000 equity shares dedared by
Sharvholders at Annual General Meeting held on 27th August, 2022

M Splitup of equity shares :
The Board of Directors al their meeting held on 14th June, 2021 approved the sub-division of each equity share of Bee value of Bs. 10/ fully paid up inbo 10
equity shares al face value of Rs. 1/- each fully paid up. The same bas been approved by the members in the Annoal General Mecting held oo 28th August, 2021

The effective date for the subdivision was 28th September, 202 1. Accordingly, equity shares and eaming per shares have been adjusted for the share splitin
acoordance with INDAS 33 “Earning PerShare” forall previows quarters.
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Summary of Significant Accounting Policies and Other Explanatory Information for the vear ended 315t March 2023

Note 16 - Other Equity

[Amounts are in lakhs unless stated otherwise)

Resetvis soi Shitis As at March As at March
gk 31,2023 31,2022
Capital Redemption Reserve 27.20 2720
Balance Brought Forward 27.20 27.20
Share Forfeiture Account
Balance Brought Forward 1.39 1.39
1.39 1.39
General Reserve
Balance Brought Forward 218411 1.834.11
Transfer from Surplus in Profitand Loss Account B 350,00
2,184.11 2,184.11
Surplus in the statement of profit and loss
Balance as per the last financial statements 18,187.16 1511017
Profit for the year 5,080.69 3.747.89
Dividend distributed on equity shares 320,90 32050
Transfer to General Reserve 5 350,00
C]Usjnﬁl Balance 22,946.95 18,187.16
TOTAL 25,159.65 20,399.86

Note 17 - Other non-current financial liabilities

Particulars Asat March 31, 2023 AsatMarch 31, 2022
Leased Deposits 117.90 48.30
Total 117.90 48.30

Note 18 - Deferred tax liabilities

Particulars

As at March 31, 2023

Az at March 31, 2022

Deferred tax liabilites arising on account of :

[eferred tax asset arizing on account of Provisicn for employee benefits 236 2.75
[}eferred tax nsset arising on account of Financial assets at fair value through OC1 5.00 7.59
TOTAL OF DEFERRED TAX ASSETS 1136 10.34
Neferred tax liability arising on account of Dilference between accounting base and tax base o e 155.24 126.92
Deferred tax Hability arising on account of Financlal assets at fale value through OCI - 0.49
TOTAL OF DEFERRED TAX LIABILITY 15524 127.41
NI, between accounting base and tax base of PPE 143.88 117.07
Total 143.88 117.07

Note 19 - Lease Liabilities

Particulars As at March 31, 2023 Asat March 31, 2022
Lease Liability 3.27 327
Total 327 327
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Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 315t March 2023

Note 20 - Trade payables (Amounts are in lalhs unless stated otherwise)
Dutstanding for follawing pertods from 31-03-2023 Dutstanding for following pertods from due date of payment | 31-05-2022
Purtivulars due date of paynient Purticulars |
Leess than 1 yr 1-d yr= " d-dyrs [ More than 3 g, Total Liss than 1 yr I-Lyrs 2 yrs Morethan 3yrs, | Total
1 1 - 154 054
il:ll.‘-‘ISHI: (1] MEME
4.1 a54| 570 1217 163 15289 6.29 1123 605 | TG4G
i} Others (i} Others {
i(lu] Diwpuied dises- {iid] Disputed dups-
{MEME MSME
(i) Dispted dies (i) Usputed diss-
| Otheers Others
| 4.2 85 &70 1217 R LUGE 15343 Ay 1123 605 | Y
| Tutal | Tatal |
{*} DETAILS OF DUESTOMICRD ENTERPRISES AND SMALL ENTERPRISES
N As at March 31, AsatMarch 31
Particulars " N
= = 2023 2022
{2) the principal amount and the interest due thercon (o be shown separately ) remaining unpaid o any supplier at the end
of each acoounting year MIL .54
[b) theamount of interest paid by the buyer in terms ol section 16 of the Micro, Small and Medivm Enterprises Development
Act, 2006 {27 of 2006, along with the amount of the payment made to the supplier beyond the appointed day during
each accounting year NIT, MIL
{c} theamount of interest due and payable for the period of delay in making payment (which has been paid but beyond the
appointed day during the year) but withoul adding the interest specilied under the Micro, Small and Medivm Enterprises
Development Act, 2006
(d} theamountofinterest accrued and remaining unpaid at the end of each acoounting year 0.10 010
(¢} theamountof further interest remaining due and payable even in the sicceeding years, until such date when the interest
dives above are actually paid to the small eoterprse, for the purpose ol disallowance of a deductible expenditure under
section 23 of the Micro, Small and Medivm Enterprives Development Act, 2006 MIL MIL

Note 21 - Other current financial liabilities

Particulars As at March 31, 2023 Asat March 31, 2022
a} Statutory dues payable 34252 B8.56
b Salaries due to director 55397 Ja4.47
¢] Advance received from clients 76,88 B6.34
e} Other Liabilities B27 16,65
d) Unclaimed Dividend 2435 23.89
Total 1,005.99 299,91
Note 22 - Current Lease Liabilities

Particulars As at March 31, 2023 Az at March 31, 2022
Lease Liability 0.00 0.00
Total 0.00 0.00
Note 23 - Employee Benefit Obligation

Particulars AsatMarch 31, 2023 As at March 31, 2022
Provizsion for gratuity (net) (Refer Nate 2d) 155.29 144.80
Provision for Leave [Refer Note 28) 3581 -
Total 191.10 144.80
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Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 31st March 2023
[Amounts are in lakhs unless stated otherwise)

MNote 24 - Revenue from operations

Particulars

Asat March 31, 2023

Ag at March 31, 2022

Dperating Income :
Manufactured goods

Sale of products comprises :
Manufactured goods
Sales of Boron Product & other chemicals

Mote 25 - Other income

21,496.93 17.541.89
21,496.93 17,541.89
2149693 L7.541.89
21,496.93 17,541.89

Particulars As at March 31, 2023 As at March 31, 2022
Dividend income from investments 046 .39
Interest received 198,35 4721
Interest received on Debenture 0.11 0.03
Gain/(Loss) on Sale of Investments 106,74 2740
Met gain on foreign currency transactions and translation 73.50 126.91
Profit on Sale of Assets 22.65 -

Misc, Income 0.02 003
Rent & Facility Charges 274.15 11598
sundry Balances w/back 3.25 -

Total 679.23 317.95

Note 26 - Cost of matéerials consumed

Particulars As at March 31, 2023 As at March 31, 2022
Opening Stock 529108 1,813.99
Add: Purchases
Llexite 921244 9.947.33
Sulphuric Acid Ba?22 88709
Colemanite - 49,932
Borax Penta . 158.80
Others 62.25 107.31
1943299 12496504
Less 1 Closing Stock 55A1.36 5,291.08
Total 9871.63 767306
(@) Raw Materials Consumed Comprise :
LHexite 4,930 64 647472
Sulphuric Acid 27414 BRT7.75
Colemanite - 4592
Borax Penta 0.50 158,30
Others 66,35 103.27
9.871.63 7.673.06

(b) Value of imported raw materials consumed and the value of all indigenous raw materials similarly consumed and the percentage of

each to the total consumption,

Particulars Asat March 31, 2023 Y As at March 31, 2022 %
Raw Materials
(i) Imported 3,930.64 Q0.47 6ATLTE 8437
(i1} Indigenous 940,99 9.53 1,199.24 15.63
9B871.63 100,00 767396 100,00
"
—_— 2 76 4
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Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 31st March 2023
[(Amounts are in lakhs unless stated otherwise)

Note 27 - (Increase),/Decrease in inventories

Particulars

Ag at March 31, 2023

As at March 31, 2022

Inventories at the beginning of the year

Finished goods 29.64 63.00
Work-in-progress 36.19 11.85
Inventories at the end of the year 65.83 74.85
Fimished goods 57.66 29.64
Work-in-progress 5042 36.19

108.08 65.83

[42.25) 9.02

Mote 28 - Employee benefit expenses

Particulars As at March 31, 2023 As at March 31, 2022
Salaries, Wages, Bonus & Ex-gratia LZ78.70 1,063.17
Contribution to ES.LC. 370 3.64
Contribution to Provident Fund 4717 47.91
Provision f Contribution to Group Gratuity and LIC 1512 14.54
Waorkmen & Staff Welfare expenses 10,62 2027
Total 1,355.31 1,149.57

{a) AsperAccounting Standard 15 "Employee benefits”, the disclosures as defined in the Accounting Standard are given below:

Defined Contribution Plan :

Contribution to Provident Fundis Rs.47.17 Lakhs/- [Previous Year Rs. 47.91 Lakhs), ESICand Labour Welfare Fund Includes Rs. 3.70 Lakhs-

{Previous Year Rs.3.64 Lalkhs).
Defined Benefit Plan :

Gratoity and Leave Encasement

The Company makes partly annual contribution to the Employees’ Group Gratity-cum-Life Assurance Scheme of the Life Insurance
Corporation of India, a funded benefit plan for qualifying employees. The scheme provides for lump sum payment to vested employees at
retirement, death while in employment or on termination of employment of an amount equivalent to 15 days service foreach completed year
of service or part thereof depending on the date of joining. The benefitvests after five years of continuouos service.
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(Amounts are in lakhs unless stated otherwise)
Leave Encashment Non Funded

Gratuity Funded Non Funded

Aepmpnons AsatMarch 31,2023  AsatMarch 31,2022 AsatMarch 31,2023 Asat March 31, 2022
Reconciliation of opening and closing balances
af the present value of the defined benefit Obligation:
Present Value of ohligation as ot beginning of year 144,80 134.32 25,41 2799
Current service cost 14.12 13.80 2381 6.50
Prior service cost - . = -
Interast cost 153 942 - 148
Actuarial [gain) / loss [5.H8] [11.36) - .94
Benefits paid [B.28] (1.38} [13.22) [13.67]
Present Value of obligation s atend of the year 155249 14480 3580 2521
Change in Plan assels
Plin assets at peried beginning , at fair value 134749 117.11 - -
Expected returm on plan assars .99 Rad - -
Actuarial [gain) / loss [2.17] (171} - -
Contribution 5.28 1214 1322 13.67
Bemetits paid [8.24] [1.38} [13.22) 113.67]
Falr valug of Plan assets ot end of the year 13961 134749 - -
Fair Value of plan assets ot beginning of year 144.7u 11711 - -
Actual return on plan assets K 652 - -
Contributions 5.28 i2.14 1322 13.67
Benefits paid [8.24] {1.38} [13.22) (1367
Falr Yalue of plan adsets at the end of year 13961 13479 - -
Funded status - - = -
Excess of Actual over estimated return il Hil il il
Thie Anouits to be Fecopiibzed in the
balance sheet and statements of profit and less
Present value of obligations as at the end of year 15529 144 B0 A5.80 2521
Fair value of plan assecs as at the end of the vear 13941 134.79 - -
Funded status - - = =
Met asset/[lability] recognized in balance sheet 15.68 14,01 35.80 2521
Expenses for the year
Current service cost 1412 1380 23.81 650
Prior service cost - - - -
Interest cost an benedit obligation Lin53 B g 149
Expected return on plan assets [9.53] {B.24) - -
Mel actiiarial [guill]lﬂnys rte:'uf_:mgrll i Ihi*_\ﬂ:,;r = a . 794
Total Expenses Recognised in the Profit and Loss Account 15.12 14.54 2381 1093
L g asurement ef] % 3 1 Enensive | el
Acturial [gain]/Lozses due to Demographic Assumption changes in DRO - - H |
Acturlal [gain)/ Losses due to Financial Assumption changes in DBO [.a1] (582} - -
Actuarial [Gain)/Losses due to Exporience on DBO [5.07] (5.35}) - .
Returm on Plin Asets (Greater] Lesy than Discount rate 217 .71 - -
Net actuarial [gain)/less reoognised in the year - . : -
Total Actuarial {galn) floss included in OCL [1.71] {9.66]) - -
Gratuity Funded Leave Encashment

Assumptions

As at March 31, 2023 AsatMarch 31, 2022 As at March 31, 2023 As at March 31, 2022
Discount Rare 7.55% 7.49% 7.55% 7499
Employee Turnover 5.00% 5.00% 2.00% 5.00%
Salary Escalation T.00% F00% T T00%,

Mortality

Indian Assured Lives Mortality (2012-14) Ultimate

The estimates of luture salary increases , considered inactuarial valuation , take account of inflation, seniority , promotion, and other relevant factors, such as supply

and demand inthe employment market.

Note 29 - Net finance costs

Particulars As at March 31, 2023 As at March 31, 2022
Interest on Working Capital 013 0.02
Other Interest 9.10 n.az
Total 923 0.84
%
S e S 2 78
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Summary of Significant Accounting Policies and Other Explanatory Information for the year ended 31st March 2023
(Amounts are in lakhs unless stated otherwise)

Note 30 - Other expenses

Particulars Asat March 31, 2023 As at March 31, 2022
Stores, Spares and Packing 539.23 50.31
Power & Fuel 1,028.89 859487
Hepairs & Maintenance [Building) 2.82 3422
Machinery & Electrical Repairs 254,60 166.00
Water Charges 17.49 1655
Factory Expenses 492.24 418.10
Insurance Charges 925 11.25
Repairs-Others 17.35 10.16
Rent and Other Charges 94,78 B3.31
Rates & Taxes 2,76 2.89
Discount 017 -
Damation 141 206
Freight, Coolie & Cartage #0.23 241.57
Commission and Brokerage 956,23 0977
Corporate Social Responsibility Contribution 79.00 62,00
Travelling and conveyance £7.83 84.20
Telephone charges 4.09 423
Printing & Statlonery 2.57 333
DMrectars Sitting Fees 1.80 1.37
Vehicle Expenses 18491 2468
Auditors’ Remuneration 24.50 13,75
Legal and Professional charges 354.11 442.68
Bank Charges 4.12 5.07
Goods & Service Tax 3.08 0.05
Advertisement & Sales Promotion 98.88 186.05
General Expenses 19.67 4833
Total 4,120.91 3,933.80

Note 31 - Exceptional Item

Particulars As at March 31, 2023 As at March 31, 2022
Profit on sale of Office Premises 14B.83 -
Total 148.83 -

Consumable Stores & Spares and Packing :

Particulars

As at March 31, 2023

As at March 31, 2022

a) Imported
b} Indigenous

Note 32 - Taxation
-Income tax expense

339.23

501.31

Particulars Ag at March 31, 2023 Ag at March 31, 2022
Current rax
Current tax an profits for the year 1,748.50 1,328.10
Adjustments for current tax of prior perlods 37.52 12.84
Total current Lax expense 1,7H6.02 1,340.94
Deferved tax

Decrease/(increase) in deferred tax assets -
(Becrease)/Increase in deferred tax liabilicies 2921 1B.26
Total deferred tax expense/ (benefit) 29.21 18.26
Income lax expenses 1,815.23 1,359.20
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Summary of Significant Accounting Policies and Other Explanatory Information for the vear ended 315t March 2023
The reconciliation of estimated mcome tax expenses at Indian statutory income ax ate to income tax expenses reported in the statement of profit & loss is as loliows

[Amounts are in lakhs unless stated otherwise)

Particulars As at March 31, 2023 As at March 31, 2022
Profit before taxes 6,854,061 4 98887
Indian statutory income tax rate 25.17% 25.17%
Expected income tix expenses 1.725.17 25560
Tax effect of adjustments to reconcile expected income tax expense to reported

income tax expense

Income exempt from tax (43.16] -
Expenses Disallowed 40.73 124.08
Interest on Income Tax 18.31 632
Others {net) 7.48 (57.89)
Total Income tax expenses 1,748.50 1,328.10

Note 33 - Earning Per Share:

Particular

As at March 31, 2023

AsatMarch 31, 2022

Prafit after Tax

No. of shares outstanding
Earning per share | Basic)
Earning per share [Diluted)

Note 34 - Value OF Imports On CILF. Basis:

503938
32090000
15.70
15.70

1.629.67
32090000
11.31
11.31

Particular

As at March 31, 2023

As at March 31, 2022

Raw Materials

Mote 35 - Expenditure In Foreign Currency:

B,667.59

B 450.89

Particular As at March 31, 2023 As at March 31, 2022
1. Fareign Travels 19.07 35.31
2, thers 0.458 008
Note 36 - Remuneration to Auditors:

Farticular As at March 31, 2023 As at March 31, 2022
As Auditors 7.00 11.55
Tax Audit 1.50 1.00
Other Services 1.20
Tatal 8.50 13.75
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Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 315t March 2023
Details of transactions between the Company and its related parties are disclosed below:

Note 37 - Details of Related parties transactions are as under :

a)  Listof related parties and relationship where control exists or with whom transactions were enterad into;

Subsidiary

Indoborax Infrastructure Private Limited

Key Management Personnel

Mr. Sajal Jain, Managing Director & Chief Financial Officer
Mr. Govind Parmar, Executive Director

Mr. Arun Sureka, Independent Director

Mr. N.K. Mittal, Independent Director

Mr. Sachin Gupta, Independent Director

Mrs. Sreelekha fain, Mon-Executive Director

Relative of Key Management Personnel
Mr. Saumya Jain, Business Development Manager

b) Transactions during the year with related parties: (Amounts are in lakhs unless stated otherwise]
Subsidiary Key Management Relatives of Key
Sr. No. Particulars Company Personnel Managerial Person

2022-23 | 2021-22 Z022-23 | 2021-22 | 2022-23)| 2021-22

1 |Payments to & provision for Directors’ remuneration
Mr. Govind Parmar 17.26 4.29
Mr. Sajal Jain 701.93 535.3A

2 |Rent Received from KMP
Mr Sajal Jain-Kent Received Ra2.49 -

3 |Salary to Relative
Mr. Saumya Jain 64,21 63.65

4 | Directors Sitting Fees

Mr. Arun Sureka, Independent Director 0.48 D51
Mr. M.K. Mittal, Independent Director 0.48 0.42
Mr. Sachin Gupta, Independent Director 0.54 0.36
Mrs. Sreelelha fain, Non-Executive Director 0.30 030

c) Amount outstanding at the year end

Subsidiary Key Management | Relatives of Key
Company Personnel Managerial Person

2022-23|2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22

Sr. No. Particulars

1 | Dutstanding Payables

Mr.5H Jain 1.30
Mr. Govind Parmar 1.50 L.48
Mr. Sajal Jain Lh2.48 381.69
Mr. Saumya |ain 3.00 i

2 |Dutstanding Receivables
Sajal Jain 4.80 -
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Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 31st March 2023

Nole 38 - Financial instrumenis

i Fair values hierarchy

Financial assets and financial liabilities measured at fairvalue in the statement of financial position are grouped into three levels of a fair
value hierarchy. The three levels are defined based on the observahility of significant inputs to the measurement, as follows:

Level1 : guoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2 = The fair value of financial instruments that are not traded in an active market is determined using valuation technigques which maximise

the use of ohservable market data and rely aslittle as possible on entity specific estimates.
Level3 - inputsforthe asset or liahility that are not based on observable market data (unobservable inputs).
Financial assels and liabilities measured at fair value - recurring fair value measurements
(Amounts are in lakhs unless stated otherwise)

Asat 31 March 2023 Level 1| Level 2 Level 3 Total

Financial assets

Investments at fair value through Other Comprehensive Income

Shares 33.00 - 1.040.83 1,073.92
Mutial funds Bhd.37 - - Bad.37
Other 0.31 - - 0.31
Total financial assets 897.68 - 104083 | 1,938.60
Asat 31 March 2022 Level 1| Level 2 Level 3 Total

Financial assets

Investments at fair value through Other Comprehensive Income

Shares 30,77 - 1.040.93 1,071.70
Mutual funds 319.40 ~ R 31940
Other 0.39 - - .39
Total financial assets 350.56 - 1,040.93 | 1,391.49

(ii} Valuation process and technique used to determine fair value
Specific valuation technigues used to value financial instruments include:

The use of quoted market prices for investments in shares and mutual funds.
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Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 31st March 2023
Note 39 - Other Information

i The company has filed quarterty return or statrments with the bank in lien of the sanctioned working capital facilities, which are in

agrecment with the books of accounts other than those as set out below. T o

Amount

Agregate working : Amount disclosed
Nare af capital limit il Quarter ended| as per guarterl ATNOUNRT a3 PEE Difference Reasons
the Bank pe during the : gl ¥ |books of account o
sanctioned statement
quarter
1035.00 - 30-06-2022 3,479.44 353561 | (36.17) Primarily certain expenses
Kotak 1035.00 - 30-09-2022 5,965.05 598643 | (21.38)|forming part of finish goods
Mahindra and semi-finished goods
Bank Ltd 1035.00 - 31-12-2022 4,227.32 424543 (18.11) were not included in the
uarterly statements
1035.00 : 31-03-2023 5.725.95 575181 | (z2586)| (AUATCTY SHAtements

(ii) The Company docs not have any Benami property, where any proceeding has been initiated or pending against the Company for any
Benami property.

[iiii] TheCompany does nothave any transaction with companies struck off.

(iv) TheCompanydoes nothave any charges or satisfaction which is yetto be registered with ROC beyond the statutory period,

[v] TheCompany hasnot traded or invested in Crypto currency or Virtual Currency during the financial year.

(vi] TheCompanyhasnotbeendeclared wilful defaulter by any bank or financial institution or governmentor any government authority.

[vii) The Company has not advanced or loaned or invested funds to any other person{s) or entty{ies), including foreign entitics
(Intermediaries) with the understanding that the Intermediary shall:

[a) directly or indirectly lend or invest in other persons or entities identified in any manner whatseever by or on behalf of the
company (Ultimate Benefidaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ulimate Beneficiarics

[viti} The Company has not received any fund from any person(s) or entity(ics), incuding foreign entities (Funding Party) with the
understanding [whether recorded in writing or otherwise) that the Company shall:

[a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

(B) provideanyguarantee, security or the like on behalfof the Ultimate Beneficiaries,

[ix} The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the yearin the taxassessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions
ofthe Income Tax Act, 1961).

=]
L2
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Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 31st March 2023
Note 40 -Financial Risk Management:

i) Financial Instruments by Cartagory : ({Amounts are in lakhs unless stated otherwise)

As at March 31, 2023 As at March 31, 2022
Particulars

FVTOCI |Amortised Cost FVTOCI | Amortised Cost
Financial assets :
Investments
mutual funds Shares and Bond 1,938.60 1,391.50
Loans
to athers - f0.74 - 227.64
to other body corporates v 509,04 - 509.04
Trade receivables - 1.279.12 - 1,000,73
Security deposits - 45,97 - 41.24
Cash and cash equivalents - 7A9R87 - 3,549.07
Unclaimed dividend account - 24.36 - 23.90
Total 1,938.60 9.416.20 1,391.50 5.351.62
Financial Liabilities
Borrowings - - - -
Trade payables - 340.63 - 477.00
Other financial liabilities - 1,123.89 - #4821
Total - 1,464.52 - 1,125.21

al  The carrying value of trade receivables, securities deposits, insurance claim receivable, loans given, cash and bank balances and other
financial assets recorded at amortised cost, is considered to be a reasonable approximation of fair value,

The carrying value of borrowings, trade payahles and other fAnancial Habilities recorded at amortised cost is considerad to be a
reasonable approximation of fair value.

ii) riskmanagement

The Company's activities expose it to market risl, liquidity risk and evedit rish,. This note explains the sources of risk which the entity is
exposed to and how the entity manages the riskand the related impact in the financial statements:

Risk Exposure arising from Measurement Management
Cash and cash equivatents, trade roceivables derivative Bank deposits, diversification
Credit risk financial instruments, financial assets measured at Aging analvsis of asset basze, credit limits

amiortised cost

and collateral,

Liguidity risk Borrowings and other liabilitzes

Rolling cazh flow
forecasts

Availability of committed
credit lines and borrowing facilities

Market risk - foreign

exchange denominated [n lndian rupee (Rs)

Recognised financial assets and Tiakilities not

Cash fow forecasting
sensitivity analysis

Material bought en receipt of
documents, if material bought
on credit same are hedged.

Market risk - interest rate Borrowings at variable rates

Sensitivity analvsis

Mix of borrowings taken at
fixed and fleating rates

Market risk - Ulexite, Lithium &

z Payables linked to ulexite prices
nther raw material prices

Sepsitivity analysis

The ulexite and other raw
miterial 18 purchase at the
prevaillng price from suppliers,

Market risk - security price Investments in eguity, Mutual fund

Sensitivity analysis

Portfolio diversification

The Company's risk management is carried out by a central treasury department of the Company under policies approved by the Board
of Directors. The Board of Directors provide written principles for overall risk management, as well as pollcies covering specific areas,
such as foreign exchange risk. Interest rate risk, market risk, credit risk and investment of excess liguidity.

A} CreditRisk:

Cradit risk is the risk that a customer or counterparty to a financial instrument will @il to perform or pay amounts due to the Company
causing financial loss. Tt arises from cash and cash equivalents, deposits with banks and financial institutions, security deposits, loans
ghven and principally from credit exposures to customers refating to outstanding receivables. The Company's maximum exposure to

I B4z
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credit risk is limited to the careving amount of inancial assets recognised at reporting date,

The Company continuously monitors defaults of customers and other counterparties, identified either individually or by the Company,
and incarporates this Information intoe its credit risk controls. Where available at reasonable cast, external credlt ratings and for reports
oncustomers and other counterparties are obtained and used. The Company's pollcy s to deal only with creditworthy counterparties,

In respect of trade and other receivables, the Company is not exposed to any significant credit risk exposure to any single counterparty or
any company of counterparties baving similar characteristics. Trade receivables consist of alarge number of customers in various parts of
India. The Company has verylimited history of customer default, and considers the credit quality of trade receivables thatare not pastdue
or impalred tobe good.

The credit risk for cash and cash equivalents, mutual funds, bank deposits, loans and derivative financial Instruments is considered
megligible, since the counterpariies are reputable organisations with high quality external credit ratings.

Coimpany provides [or expectad credit losses on financial assets by assessing individual Anancial instruments for expectation of any credit
lpsses, Sinee the assets have very low credit risk, and are for varled natures and purpose, there 15 no trend that the campany can diaws to
apply consistently to entire population. For such financial assets, the Company's policy is to provides for 12 month expected credit losses
upon initial recognition and provides for lifetime expected credit losses upon significant increase in credit risk. The Company does not
have any expected loss based impairment recognised on such assets considering their low credit risk nature, though incurred loss
privvigions are disclosed undereach sub-category of such financial assets,

Detail oftrade receivables that are past dueis given below : (Amounts are in lakhs unless stated otherwise)

Particulars As at 31-Mar-23 Asat 31-Mar-22
Not due 111228 879.29
0-30 days past due 160.89 116.49
31-60 days past due 2.33 0.87
61-90 days past due 1.89 0.56
More than 1.73 3.52

1,279.12 1,000.73

B) Liguidityrisk:

Prudent liguidity risk management implles maintaining sufficient cash and marketable securities and the availability of funding through
an adequate amount of committed credit facilities to meet obligations when due. Due to the nature of the business, the Company
maintains flexibility in funding by maintaining availability under committed facilities.

Management monitors rolling forecasts of the Company's liquldity pesition and cash and cash equivalents on the basis of expected cash
flows. The Company tales into account the liguidity of the market in which the entity operates, In addition, the Company's lquidity
management policy involves projecting cash llows in major currencies and considering the level of liguid assets necessary to meet these,
muonitering balance sheet liguidity ratios against internal and external regulatory requirements and maintaining debt financing plans,

Financingarrangements
The Company had ohtained credit facility of Rs, 1035 Lakhs from Kotak Mahindra Bank Ltd, however the same has not been utililzed.
Contractual maturities of financial liabilities

The tables below analyse the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for all
non-derivative financial liabilitdes: The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within
12 months equal thelr carrying amounts as the impactof discounting [s not significant,

Refer Note No, 20 for the Trade payables bifurcation.
C) Marketrisk- foreignexchange

The Company is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect to U5 Dollar: Foreign
exchange risk arises from recognised assets and lahilities denominated in a currency that is not the Company's functional currency. The
Company, as per its overall strategy imports raw materials on the basis of market demand, The Company does not use forward contracts
and swaps for speculative purpnses,

Sensitivity
The sensitivity to profit or loss from changes in the exchange rates arises mainly from financial instruments denominated inUSD. In case

of a reasonably possible change in INR/USD exchange rates of +/- 2% [(previous vear +/-2%) at the reporting date, keeping all other
variables constant, there would have been an impact on profits of INR 267,77 Lakhs (previous vear INR 26580 Lakhs),

| —
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D} Interestraterisk
i} Liabilities
The Company’s policy is tn minimise interest rate cash flow risk exposures on long-term financing. At31 March 2023, the Company is
exposed to changes in market interestrates through bank borrowings atvariable interest rates.

Interestrate risk exposure

Belowis the overall exposure of the Company to interest rate riske
{Amounts are in lakhs unless stated otherwise)

Particulars Asat March 31, 2023 As at March 31, 2022

Varfable rate borrowing = ”

Fixed rate borrowing - -

Total Borrowings = Z
Sensitivity
The sensitivity to profit or loss in case of a reasonably possible change in interest rates of +/- 50 basis points (previous year: +/- 50

basis points), keeping all other variables constant, would have resulted in an impact on profits by INR 0.00 Lakhs (Previous year INR
0.002 Lalchs)

i} Assets
The Company’s financial assets are carried at amortised cost and are at fixed rate only. They are, therefore, not subject to interest rate
risk since neither the carrying amount nor the futwre cash Aows will fluctuare because of a change in market interestrates.
E) Pricerisk
Exposure from investments in mutsal funds:

The Company's exposure to price risk arises from investments in mutual fundsheld by the Company and classified in the balance sheet
as fair value through other comprehensive income. To manage its price risk arising from investments in mutual funds, the Company
investonly inliquid Funds.

Sensitivity

The sensitivity to profit or loss in case of an increase in price of the instrument by 5% keeping all other variables constant would have

resulted in an impact on profits by INR 89.77 Lakhs (previous year INR 35.06 Lakhs).
Exposure from trade payables:

Company generally import on adavance payment or on payment at the time of receipt documents. Ifthereis any transaction of imports
oncreditbhasis, then such trnsaction is hedged.

Note 41 - Capital Management :

The Company’ s capital management objectives are: to ensure the Company's ability to continue as a going concern, to provide an
adequate retorn to shareholders. The company monitors capital on the basis of the carrying amount of equity less cash and cash
equivalents as presented on the face of balance sheet

The Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure while
avoiding excessive leverage. This takes into account the subordination levels of the Company’s various classes of debt The Company
manages the capital structure and makes adjustments to it in the light of changes in the economic conditions and the risk
characteristics of the underlying assets.

The company monitors the capital on the basis of following ratios:

Dividends
Equity shares
(i}  Final dividend for the vear . 320.50
{ii} Dividends not recognized at the end of the reporting period 320,90 -
sSS  ee———
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Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 315t March 2023
Note 42 -Disclosure with respect to Ratio:

Current Previous i Reasons
Hatin Nomerator Denominator Pachod Poriod % Varianoe for 'I-'ariuy:u
[a) Current Ratio Current Assets Curvent Liahility A.94 BT 3.31% WA
[b} Debt Equity Ratle Borrowings+ Interest Accrued Tetal Equity N.A.
Net Profic afoer Tax :?_;:L::::T;;r }:ﬁ-:;;lgwmm m;z:rw "
| ¢} Pebt Service Coverage Ratio +anrcF|altrrn+ Interest+lnss on paviments +Prneina 564,13 4,427,320 -B7.Z0% of intersst: nay
wale of Flaed Assels
Repayments
Average Shoreholder's Increase wis primarily on secownt of
[dj Return an Egulty Ratla Met Profit ofter Tax F:: :t';,“'t Gl 15.70 1131 JE.E4 increase in profit after ax and
myceptional income.
Avrarage Inventory
[ @] Inventory turnover ratio Cost of Goods sold or Sales [Opening Inventory + 1.52 216 -1127% HA
Closing laventuy ] /2
Ave " A L
[f] Trade Receivables Turnover ratin - Ket Credit Sales i ko L85 1872 HTE% A,
Recaivables
Awerage Trode
(8] Trade Pavables turnover Kot Crodit Purchases 2481 22 12.30% HA
Payables
[h} Met Capital twrnover ratie Mot Sales Working Capital 1.53 1732 -1 06%, KA.
[¥] Net Profit Ratio Net Profit MNet Sales 23 021 13.2%% NA
([ Beturn n Capital Empluyed Earming before interest and taxes Capital Employed b.26 024 EETEH H.A
[k} Return on Investment Ret Returm alter Tax Inwesiments 020 {18 12.50% N.A

Note: In respect of aforesaid mentioned ratios,no reasons for vaiance provided where change (25% or more) in FY 2022-23 in comparison to FY 2021-22.

43 Commitmentand Contingent Liabiliy :

a) In1992,5TCof India Ltd had claimed for Bs. 9.03 Lakhs towards price difference & others, against this, Honourable Bombay High Court
ordered Company to give bank quarantee of Bs. 1.65 Lakhs (Previous year Rs. 1.65 Lakhs)

b) Balance instalment towards work - in - progress of Rs. 2086.06 Lakhs, payable on the basis of various stages of completion of project
over the period of five years.

c) The cnmlpany has created a fixed deposit of Rs. 31.00 Lakhs marked lien in favour of Costoms towards security against imported raw
material.

44 Inter Corporate Deposit consist of a sum of Rs. 509.04 Lakhs given to M/s. Radius Estates Projects Private Limited (formerly known as
Vishwaroop Realtors Private Limited. The said company is in the process of corporate insolvency resolution process under the Insolvency and
Bankruptey code, 2016 (IBC). The company has filed its claim as financial creditorsas per the regulation 8 of the 1BC code for the said
outstanding amount. The company is awaiting the outcome from Mational Company Law Tribunal (NCLT). Due to uncertainty in realization of
the said debtand pending a decision of NCLT the company continued not to provide interest on the said loan during the financial year

45 Corporate Secial Reponsibility : The Company has incurred INR 79.00 lakhs [previous year INR 62.00 Lakhs) towards Social Responsibility
activities. Itis included in in the Statement of Profit and Loss. Further, no amount has been spent on construction / acquisition of an assetof the
Company and the entire amount has been spentin cash. The amount required to be spent under Section 135 of the Companies Act, 2013 for the
year 2021 isINR 78.92 lakhs Lo 2% of average net profits for last three financial years, caleulated as per Section 198 of the Companies Act, 2013,

46 During the year under review the company has written off Rs. 48.79 lakh as no more receivable against loan given to one of the party as
management expect the sameis not recoverable. The same is debited to other Comprehensive Income.

47 Additional Regulatory Information detailed in clause 6L of General Instructions given in Part | of Division {1 of the Schedule 111 to the Companies
Act, 2013 are furnished to the extentapplicable to the Company.

48 All assets and labilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria setoutin
the Schedule 111 to the Companies Act, 201 3. Based on the nature of products and the time between the acquisition of assets for processing and
their realization in cash-and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current - non
currentclassification of assets and liahilities.

49 The previous year's figures have been regrouped and rearranged wherever necessary to make in compliance with the current financial year.

MNotes 1 1o 49 form an integral par of these financial statementa,
As per attached report of even date,

For Bohra & Co,,

For and on behall of the Board Diirectnrs
Indo Borax & Chemicals Limited

l:-_'.hurtn::'rl.-:ﬂ ."L-;_;cl:-llrlfunls S‘Biil ]'EI'IE !u'un SLI[E]-CH
Firm Regiserarion No, 136492W Managing Direcor & CFOY Diceenor
[HN-I0F1 4855 LIMANNE8 145
Al Jain Sriultkhujain I"-[. K Mirtal
P Diirector Ditrector
Arener 1A TRE J A A6
Membership Mo, (39803 DIN-US0578% DINAN b
Govind Parmar Sachin Gupa
Flace : Mumbai Exceuve Dhnecior [irecnr Pravin Chavan
Darte : 13th May, 2023 TDIM-03556411 [IN.09337193 Company Secretary
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INDO BORAX & CHEMICALS LIMITED

Independent Auditor's Report

To the Members of INDO BORAX & CHEMICALS LIMITED

Reporton the Auditofthe Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of INDO BORAX & CHEMICALS LIMITED
(hereinafter referred to as the 'Holding Company”) and its subsidiaries (Holding Company and its subsidiary
together referred to as “the Group”), which comprise the consolidated Balance Sheet as at March 31, 2023, and
the consolidated statement of Profit and Loss, the consolidated statement of changes in equity and the
consolidated cash flows Statement for the year then ended, and notes to the consolidated financial statements,
including a summary of significant accounting policies (hereinafter referred to as “the consolidated financial
statements”). In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of their

consolidated state of affairs of the Company as at March 31, 2023, of consolidated profit/loss, consolidated
changes inequity and its consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are independent
of the Group in accordance with the Code of Ethics issued by ICAlL, and we have fulfilled our other ethical
responsibilities in accordance with the provisions of the Companies Act, 2013. We believe that the audit evidence
we have obtained is sufficientand appropriate to provide a basis for our opinion.

Key Audit matter :
We have determined that there are no key audit matters to communicate in our report.
Other Information

The Holding Company's management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Holding Company's annual report, but does not include
the consolidated financial statements and our auditors' report thereon.

Ouropinion on the consolidated financial statements does not cover the other information and we do not express
any form ofassurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed and based on the work done/ audit report of other auditors,
we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to reportin this regard.

Emphasis of Matter

We draw your kind attention to the Note No. 47 to the consolidated financial statement; The Group has given Inter
Corporate Deposit in the nature of loan to one of the party, which has filed the application for corporate
insolvency resolution process under The Insolvency and Bankruptcy code, 2016,

The Group has filed its claim as financial creditors as per the regulation 8 of the IBC code for the said outstanding

—_— . s, BB 4
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amount. The Group is awaiting the outcome from National Company Law Tribunal (NCLT). Due to uncertainty in
realization of the said debt and pending decision of NCLT Group continues not to provide interest on the said loan
forthe financial year ended 31-03-2023.

Our opinion is not modified in respect ofthis matter,
Management's and Board of Directors' Responsibilities for the Consolidated Financial Statements:

The Holding Company's Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in term of the requirements of the Companies Act, 2013 that give a true and fair
view of the consolidated financial position, consolidated financial performance and consolidated cash flows of
the Group including its Associates and Jointly controlled entities in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of the Act. The
respective Board of Directors of the companies included in the Group and of its associates and jointly controlled
entities are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
ofthe consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies included
in the Group and of its associates and jointly controlled entities are responsible for assessing the ability of the
Group and ofits associates and jointly controlled entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management either
intends to liguidate the Group or to cease operations, or has no realistic alternative butto doso.

The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entities.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

(i) Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
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override of internal control.

(ii)  Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls

(iii)  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

(iv) Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

(v} Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

(vi)  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of the
financial statements of such entities included in the consolidated financial statements of which we
are the independent auditors. For the other entities included in the consolidated financial
statements, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thoughtto bear on ourindependence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, the auditor determines those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. In accordance with the requirements of SA 701, the auditor describes these matters in the
auditor's report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, the auditor determines thata matter should not be communicated in the auditor's report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication

Other Matters

[a) We did not audit the financial statements of subsidiary whose financial statements reflect total
assets of Rs. 1065.56 lakh as at 31st March, 2023, total revenues of Rs. 1049.35 lakh and net cash
flows amounting to Rs. 40.60 lakh for the year ended on that date, as considered in the
consolidated financial statements. The consolidated financial statements also include the Group's
share of net profit/loss after tax of Rs. 30.03 lakh for the year ended 31st March, 2023, as
considered in the consolidated financial statements, in respect of above mention associates, whose
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financial statements have not been audited by us. These financial statements have been audited by
other auditors whose reports have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of these subsidiary and our report in terms of sub-sections (3) and (11) of Section 143 of
the Act, in so far as it relates to the aforesaid subsidiary, is based solely on the reports of the other
auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial statements /
financial information certified by the Management.

Reporton Other Legal and Regulatory Requirements

1.

(a)

(b)

(c)

(F)

(g)

S — y 91}

As required by the Companies (Auditor's Report) Order, 2020 ("CARO 2020"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure B, a statement on the matter specified in paragraph 3(xxi) of CARO 2020.

Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that :

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors.

The Consoclidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statements,

In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the Holding Company as
on 31st March, 2023 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors of its subsidiary company, incorporated in India, none of the
directors of the Group companies, its associate companies and jointly controlled companies
incorporated in India is disqualified as on 31st March, 2023 from being appointed as a directorin
terms of Section 164 [2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of the Group
and the operating effectiveness of such controls, refer to our separate reportin Annexure.

With respectto the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The consolidated financial statements disclose the impact ef pending litigations on the
consolidated financial position of the Group, its associates and jointly controlled entities-
Refer Note 43 to the consolidated financial statements.

ii. Provision has been made in the consolidated financial statements, as required under the
applicable law or accounting standards, for material foreseeable losses, if any, on long-
term contracts including derivative contracts.

iii, There has been no delay in transferring amounts, required to be transferred, to the
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Investor Education and Protection Fund by the Holding Company and its subsidiary
company, incorporated in India.

iv. (a) The respective Managements of the Company and its subsidiaries and associate
companies which are companies incorporated in India whose financial statements have
been audited under the Act have represented to us and the other auditors of such
subsidiaries and associate companies respectively that, to the best of their knowledge and
belief, no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company or any of such subsidiaries and associate
companies to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company or any of
such subsidiaries, jointly controlled entities and associate companies (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,

(b)The respective Managements of the Company and its subsidiaries and associate
companies which are companies incorporated in India whose financial statements have
been audited under the Act have represented to us and the other auditors of such
subsidiaries, and associate companies respectively that, to the best of their knowledge
and belief, no funds (which are material either individually or in the aggregate) have been
received by the Company or any of such subsidiaries from any person(s) or entity(ies),
including foreign entities ("Funding Parties"), with the understanding, whether recorded
in writing or otherwise, that the Company or any of such subsidiaries and associate
companies shall, directly or indirectly, lend or investin other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures, that has been considered reasonable and appropriate in
the circumstances, performed by us and those performed by the auditors of the
subsidiaries and associate companies which are companies incorporated in India whose
financial statements have been audited under the Act, nothing has come to our or other
auditor's notice that has caused us to believe that the representations under sub-clause (i)
and (ii) of Rule 11(e) contain any material misstatement.

v) The dividend declared and paid during the year by the Holding Company, its subsidiary
companies, associate companies and jointly controlled entities incorporated in India, isin
compliance with Section 123 of the Act.

3. The Group, its associate companies and jointly controlled entities incorporated in India have paid/
provided for managerial remuneration in accordance with the requisite approvals mandated by
the provisions of Section 197 read with Schedule V of the Act.

For Bohra & Co.
Chartered Accountants
FEN No. 136492W

Place : Mumbai Anil Jain
Date: 13" May, 2023 Partner
Membership No.: 039803

UDIN No. : 23039803BGTKWU8B966
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF INDO BORAX & CHEMICALS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143of the
Companies Act,2013 (“the Act")

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
yvearended March 31, 2023, We have audited the internal financial controls over financial reporting of Indo Borax
& Chemicals Limited (hereinafter referred to as "the Holding Company”) and its subsidiary company, which are
companies incorporated in India, as ofthat date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company, its subsidiary company, which is the company
incorporated in India, are responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI}".] These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the"Guidance Note") issued by the ICAl and the Standards on
Auditing, prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial contrels over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting of the Company and its subsidiary
companies, which are companies incorporated in India.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
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transactions and dispositions of the assets of the company;

(2] provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
managementand directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company, its subsidiary companies, and its associate companies which are
companies incorporated in India have, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Bohra & Co.
Chartered Accountants
FEN No. 136492W

Place : Mumbai Anil Jain
Date : 13" May, 2023 Partner
Membership No.: 039803

UDIN No.: 23039803BGTKWUB966
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Consolidated balance sheet as at March 31, 2023

INDO BORAX & CHEMICALS LIMITED

(Arouanes are in lakhs unless stated otherwise)

Particulars MNote As at March 31,2“1'5 Ay at March 31,2'}22
ASSETS

Mon-current asscts

Praoperey, plant and egquipment 1 [,620.64 1,306.54
Capital work-in-progress 2 116,32 104,52
Right of Use Assets 3 101,46 [ih6l
Investment in Propermics 4 TUEL A T.TaL20
Ohther intangible assers

Financial Assers

1. lnvestments 5 Sdal G 3117
i, [oans 6 S66.8T Th4.31
il Ohher Financial Asszets T 46,22 41,50
Total non-current assets 10,697.85 10,023.65
Current asscis

Inventories 8 5 THR. 40 B, 5EE3 5
Financial assets

1. Investmens 9 552.76 319,40
ii. T'rade receivables {1 1,279:12 106K T3
ui. Cash and cash equivalents 11 524,70 3,385,779
v, Bank balances ather than (iii} above 12 avls 56,68
v. Loans 13 .55 .34
Chther current assers |4 (396 665,12
Total current assets

Tuotal asscts 27,530.55 22.164.57
EQUITY AND LIABILITIES

Equirty

Faguity share capital 15 320,90 32090
Other equiy 16 25,1429 2039447
Equity attributable to owners of Indo Borax & Chemicals Limited 25,505.19 20,715,537
Non-controlling interests o =
Total equity 25,505.19 20,715.37
LIABILITTES

Mon=current liabilities

Crher Financial Liabalines 17 117.96¢ 4,30
Deferred Tax Liabilies I8 14388 L1707
Lease Lishilines 1% 3.27 327
Total non-current liabilitics 265.05 168,64
Current liabilities

Financial babilides

L Trade payables

Teral outstanding dues of miceo catetprises and small entesprises 20 .54
Testal nurﬁmnding dues of creditors other than micro CI\TCTL‘lri.‘ic:i. and small emerpri::es 340,84 476,65
il. Ohither financial liabilites 21 100G 08 SR
ili. Lease liabilities 22 000 .00
Emplovee henetir abligadon 23 19100 IR
Current Tax Liabilites Met 22229 SH.O0
Total liabilities 176031 1,280.56
Total equity and liabilities 27 ,53).55 22,164.57

Signiticant Accounting Policies

The aceompanying notes are an integral pare of the Gnaneial statement
Motes 1 1o 51 form an integral part of these financial statementa,

As per attached report of even date,

For Bohra & Co,,
l:-_'.hurl,q"rl.:l:] ."L-;_;l;;l:-llllf;lllii.
Firm Bemserarion Mo, 1264920

Anil Jain
Partner
?\'fl;n'lh-c;mh!".\ Thdiw, (EF0H03

Place : Mumbi
Darte : 13th May, 2023

For and on behall of the Board Diirectnrs
Indo Borax & Chemicals Limived

Sajal Jain

Managing Direcor & CFOY

L3I0 T4HAS
Sreclekha Jain
Director
DIN-IEIETH S
Gowind Parmar
Exccunve Direcror
DIMN-3556411

Armn Surcka
Divecror

[ AN T8 145
MK Mittal
Ditpector
D™ AN 49T 6
Sachin Gupa
Lirector

[ M.00352103

Pravin Chavan
Company Secretary




INDO BORAX & CHEMICALS LIMITED

Consolidared statement of profit and loss for the year ended March 31, 2023

IAmounts are i lakbs unless sqated otherwisc)

Particulars MNote As at March 31, 2023 As ar March 31, 2022
Revenue

Revenue tronn conmmuing eperations

Crooss Sales 2250795 1757159
Oilser rapr.':l'_i'ling income 25 Tivod 321,25
Total Revenue 23,225.51 17, 893.14
Expcnacs

Cost ot rmw matenals and components consumed a6 DHTLGF TOTRYG
Purchase of Traded goods 7 751
Changes in invenoies of fimshed goods, work-mn- progress and traded poods 28 B540T 1,52
Employee benefir expenses 29 1.355.31 1 LksT
Finunee Cest 30 0.2% {184
Depreciation and pmortisation cxpense 1 153.533 103 Ta
[Inclugdes amortisation ol Hght w ase ol assets)

Oither expenses 31 413274 395738
Total cxpenscs 16,479.13 12,894.57
Profit before exceptional iterms and tax fr, 740,38 4,998,57
Excepticnal items 32 148,83 -
Profit before tax 6,895.21 4,098.57
Income rax expense

- Clurrent rax 33 1,746,000 1,243.106
- Deferred tax 33 29.21 I8,26
Total tax expense/ (credit) 1,825.81 1,361.42
Profit fron continuing operations 56040 363715
Profit for the year 5, 065,40 3,637.15

Other Comprehensive Income

Consolidated statement of other comprehensive income for the year cnded March 31, 2023

Ag ot March 31, 2022

Partculars Mote As ot March 31, 2023%

Liewmes dhad wld be e .'I.r.'.l'.'i{n'ff"r.ll fu prafit or Jaw

Tax relanng oo above

al Nems Thet || e et He B |':-.-.-.'.|'.!':|'.;n." Ta .I:'.l'r::,"."." el Feiag 38940 10K, 56

b Income Tax Relanng To ltems Thar Will Mot Be Reclassified To Probr O Lioss 24 G

Tl osther o |-11:|F|11:'.|1|;r!ii'.'; ITCOEE 41,31 118,22

OC1 for the vear 41.31 118.22

Total comprehensive income for the period 5,110.71 3,755,387

Mot Profit attributakle to -

a) Owners of the Company R TH 363715

b) Non Controlling Interest . ;
i i 5065940 1637.15

Other Comprehenaive Income attributable to :

a) Owners of the Company 4131 118,22

b} Non Controtling Intervest

Total Comprehensive Income attributable to : i L b

a) Owners of the Company 211071 1755,37

b) Non Controlling Interest

Earnings per share 34 511171 1,755,347

Fasic 15.8ib 1133

Diluted 15811 11,23

Sigrmificant Accoanting Policies
The Accompanying nofes ace an integeal part af the fAnnncis! smicment

The alsove starement of profit and loss should be read in conjuncnon with the sceompanying notes,

Motes 1 1o 51 form an integral part of these financial statementa,
As per attached report of even date,

For Bohra & Co,,
l:-_'.hurl,q"rl.:l:] ."L-;_;l;;l:-llllf;lllii.
Firm Bemserarion Mo, 1264920

Anil Jain
Partner
?\'fl;n'lh-c;mh!".\ Thdiw, (EF0H03

Place : Mumbi
Darte : 13th May, 2023

For and on behall of the Board Diirectnrs
Indo Borax & Chemicals Limived

Sajal Jain Amn Surchka
Managing Direcor & CFOY Diceenor
L3I0 T4HAS [ AN T8 145
Sreclekha Jain M K Mirtal
Director Ditpector

DTN EETRM D™ AN 49T 6
Govind Parmar Sachin Gupa
Exccunve Direcror Lirector

DM-035545411

[IN-09332193

Pravin Chavan
Company Secretary




Cash flow statement for the year ended 31st March, 2023

INDO BORAX & CHEMICALS LIMITED

[Ameunts are in lakhs unless stated otherwise)

Particulars As at March 31, 2023 As at March 31, 2023 As at March 31, 2022
A Cash Mow from operating activities :
Profit before tax 6,895.21 4.998.57
Adjustments for:
Depreciation and amaortization for the year 155.55 103,78
[Predn)/Loss on sale of Investment [Net) [22.74) [27.40)
Asjustment towards INDAS Impact {25.71) .59
Met {profit)loss on disposal of property, plant and equipment [171.47) -
Dividond recedved (i) (0.39])
Ineerest Income [236.81) [47.45]
Fimanee cost .23 (.84
(29941} 39.63
Operating profit before working capital changes 6,595 80 503820
Adjustments for:
Decrease/Increase [n inventories 71539 [3.525.75]
Decrease/ (inerease) in non-current financlal assets 159.39 116382
Decreasze /[ Increaze] in current financial agsets 2.31 29.02
[Decrease/increase] in other current assets 4117 185.11
Increase [n trade receivables (278.39) [122.64)
Increase in trade payvables [13m:35] [55.84])
Increase in current fimancial Habilites 43140 [154.25])
Increase ln mer-currest fnancial Habilities 6960 [7446)
Increase ln other provisions 24.80 10.47
1,029.32 [2,477.57)
Cash generated from operating activities To25.12 256063
Income Tax Pald [net) [1.590%.64) [L413.00)
{1,59%.64) [1413.00)
NWet cash generated from operating activities 6,025.48 1,147.63
B Cash flow from investing activities:
Purchase of property, plant and equipment [#97.07] [3.50)
Proceeds from government subsity - -
Proceeds from disposal of property, plant and equipment 180.05 -
Purchase of Investments [ 544000 [ 5,900,007
Investment in Property [220.23) [303.89)
Proceeds from redemption of investments, net 4,9H3.55 8,716,689
Interest received 23681 47.45
Dividend recelved 0.46 0,39
Net cash used in investing activities [756.41) 2:557.34
€ Cash Mow from financing activities:
Interest paid [%.23] [0.E4]
Dividends Paid (including Dividend Distribution Tax) (3200907 [320.90]
Net cash generated from financing activities (330.13) (321.74)
MNet increase incash and cash equivalents [A+B+C}) 493891 3.383.23
Cash and cash equivalents at the heginning of the year 3,585.79 202.56
Cash and cash equivalents at the end of the year 8.524.70 3,585.79

Motes 1 1o 51 form an integral part of these financial statementa,
As per attached report of even date,

For Bohea & Co,,
l:-_'.hd:ll_'ﬂ..d ."L-;_;l;;l:-llllf;lllh
Firm Bemserarion Mo, 1264920

Anil Jain
Partner
:‘\'{I.'rl'lh{,‘m]‘lll'.\ Thdiw, (EF0H03

Place 1 Mumbid
Darte : 13th May, 2023

For and on behall of the Board Diirectnrs
Indo Borax & Chemicals Limived

Sajal Jain Amn Surchka
Managing Direcor & CFOY Diceenor

L3I0 T4HAS [ AN T8 145
Sreclekha Jain M K Mirtal
Director Ditpector

DTN EETRM D™ AN 49T 6
Govind Parmar Sachin Gupa
Exccunve Direcror Lirector

DM-035545411 T M00352193

Pravin Chavan
Company Secretary




: INDO BORAX & CHEMICALS LIMITED

Consolidated statement of profit and loss for the year ended March 31, 2023
STATEMENT OF CHANGES IN EQUITY
A EQUITY SHARE CAPITAL : {Amounts are in lakhs unless stated otherwise)

Particulars MNote Mo, of shares  Amount

Issieed, suliscribed and fully paid-up shares
Equlty share of Rs. 1/- each

Balance as at 31 March 2021 15 F2000 Ny F20.9
Changes in Equity Share Capital during the year (%) ZEBE OO0
Balance asac 31 March 2022 15 F2020000 321

Changes in Equity Share Capital during the vear -

Balance asat 31 March 2023 15 F2090000 321

{*) See Note Mo, 15 (1) relating to split-up of couity shares from Bs, 10/- to Rs, 1/- each
B. OTHER EQUITY

Particulars Reserve & Surplus

Capital Redemption  Share Forfeiture General Retained Total

Reserve Account Heseve Earning

Balance as at 21 March 2021 27.20 1.39 1,834.11 1509730 16,%60.00
Proflt for the vear - - - 3.755.37 3.755.37
Trasfer from Surplus in Profit and Loss Account - - - (350,007 (350.00)
Transfer to General Reserve - - 350.00 - A50.00
Total comprehensive Income 27.20 1.39 2,184.11 18,502.67  20,71537
Dividends distributed to equitv shareholders - - - [320.90) [320.90)
Corporate dividend tax on dividend pald to Equltv Shareholders - - -
Balance as at 31 March 2022 27.20 1.39 2. 184.11 18,181.77 2039447
Profit Forr tha waar = E: 2 AR A 5,110.71
Total comprehensive income 27.20 1.39 218411 2329248 2550518
Dividends distributed to-equity shareholders = - - 320,89 320,89
Corporate dividend tax on dividend paid te Equity Sharehelders - - - b
Balance as at 31 March 2023 27.20 1.39 2,184.11 22,971.59 25.184.29

a) Capital Redemption Reserve
The Company has recognised Capital Redemption Reserve on buyback of equity shares from its retained earnings. The amount in Capital
Redemption Reserve isequal to nominal amount of the equity shares bought back.

b} Share Forfeiture Account

Amount originally received on 19000 equity shares, inclusive of share premium on forfeiture of shares transferred to Share Forfeiture
Account

) General Reserves

The Company created general reserve in earlier years pursuant to the provisions of the Companies Act wherein certain percentage of
profits were required to be transferred to general reserve before declaring dividends. As per the Companies Act 2013, the requirement to
transfer profits to general reserve is notmandatory. General reserve is a free reserve available to the Company:

Motes 1 1o 51 form an integral part of these financial statementa,
As per attached report of even date,

For Bohra & Co,,

For and on behall of the Board Diirectnrs
Indo Borax & Chemicals Limived
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Flace : Mumbai Exceuve Dhnecior [irecnr Pravin Chavan
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: INDO BORAX & CHEMICALS LIMITED

Summary of Significant Accounting Policies and Other Explanatory Information for the year ended 31st March 2023
Corporate Information
Indo Borax & Chemicals Limited (the Company) is a public limited company incorporated and domiciled in India. Its shares are
listed on Stock Exchange in India. It has formed ts subsidiary Indoborax Infrastructure Private Limited. The registered office is
at 302, Link Rose, Linking Road, Santacruz (West), Mumbai - 400054, The Company is engaged in manufacturing of Boron
products,
The Consolidated accounts for the year ended 31st March, 2023 were consolidated on the basis of audited accounts presented by
the subsidiary Indoborax Infrastructure Private Limited.
a) General information and Compliance with Ind AS :
The consolidated financial statements include the financial statements of the parent company and its subsidiary (hereinafter
referred as group)

Name of the Subsidiary Principle activitles Country of Incorporation | Proportion of ownership interest in (%)
202223 2021-22
Indoborax Infrastructure Private Limited Builders and Developers India 104015 100G

The consolidated financial statements have heen prepared in accordance with Ind AS notified by the Companies [Indian
Accounting Standards]) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016, Accordingly, the
consolidated financial statements for the year ended 31 March 2023 are the Group's Ind AS consolidated linancial statements.
For periods up to and including the year ended 31 March 2023, the Group prepared |ts consolidated financial statements in
accordance with accounting standards notified under section 133 of the Companies Act 2013 (the Act'), read together with
paragraph 7 ofthe Companies [Accounts) Rules, 2014 (Indian GAAP).

Overall Consideration

The consolidated financial staternents have been prepared using the significant accounting policies and measurement bases
summarised below. These were used thraughout all periods presented in the financial statements, except where the Group has
applied certain accounting.

Basis of preparation

The Consclidated financial statements have been prepared on accrual and going concern basis. The accounting policies are
applied consistently to all the periods presented in the Consolidated financlal statements. All assets and liabilities have been
classified as current or non current as per the Group normal operating cycle and other criteria as set out in the Division 11 of
Schedule [1] to the Companies Act, 2013, Based on the nature of products and the time between acquisition of assets for
processing and their realisation in cash and cash equivalents, the Group has ascertained its operating cvele as 12 months for the
purpose af current or non-current classification of assets and liabilities,

Subsidiary entity where the group exercise or controls 100% of its total share capital. The net assets and results of acquired
businesses are included in the consolidated financial statements from their respective dates of acquisition, being the date on
which the Group obtains control.

The consolidated financial statements have been prepared using unilorm accounting policies for like transactions and other
events in similar circumstances, The accounting policies adopted in the preparation of consolidated financial statements are
consistent with those of previous year. The financial statements of the Company and its subsidiary have been combined on a
line-by- line basis by adding together the book values oflike items of assets, liabilities, income and expenses, after eliminating
intragroup balances, intra group transactions and the unrealised profits /losses, unless cost/revenue cannot be recovered.

b) Current versus non current classification

The Group presents assets and liabilities in the balance sheet based on current/ non-current classification, An asset is classified
ascurrentwhenitis:
i, Expectedtoberealised orintended to sold or consumed in normal operating cycle,
it. Held primarily for the purpose of trading,
iif. Expected to be realised within twelve months after the reporting period, or
iv. Cash orcash equivalentunless restricted from being exchanged or used to settlea liahility for at least twelve months after
the reporting period.
All other assets are classified as non-current.




INDO BORAX & CHEMICALS LIMITED

A liability is classified as current when
i. Itisexpected to be settled in normal operating cycle
ii. Itisheld primarily for the purpose oftrading
iii. It is due to be settled within twelve months after the reporting period, or
iv. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.
All other liabilities are classified as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. Deferred tax assets and liabilities are classified as non-current assets and liabilities.
c) Property, Plantand Equipment :
Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if
capitalisation criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use.
Subsequent costs are included in the asset’s carrying amount or recognised as a separate assel, as appropriate, only when it is
probahle that future economic benefits associated with the item will flow to the Company, Al other repair and maintenance
costs arerecognised in statementofproficand loss as incurred.
Subsequent measurement (depreciation and useful lives] :
Depreciation on property, plant and equipment is provided on straight line method on assets located in Factory premises. The
company has followed written-down value method of providing depreciation with respect to assets located at Head Office, The
Deprectiation is computed on the basisof useful lives (as set out below) prescribed in Schedule [l the Act;
The amortisation period and the amortisation method for finite-life intangible assets is reviewed at each financial year end and
adjusted prospectively, ifappropriate.

Description of Asset Estimated nseful life {in yvears)
Office Building &0

Factory Building 30

Plant and equipment 20

Office equipment 5

Computers 3

Electric installation 10

Furniture and fixtures 10

Vehicles 8

Leasehold improvements have been amortised over the estimated useful life of the assets or the period of lease, whichever is
lower. The residual values, useful lives and method of depreciation are reviewed at each financial year end and adjusted
prospectively, lfappropriate.

Material items such as spare parts, stand-by eguipment and service equipment are classified as PPE when they meet the
definition of PPE as specified in Ind AS 16 - Property, Plant and Equipment

De-recognition

Anitem of property, plant and equipmentand any significant part initally recognised is derecognised upon disposal or when no
future economic benefits are expected from (ts use or disposal. Any gain or loss arising on de-recognition of the asset {calculated
as the difference between the net disposal proceeds and the carrying amount of the asset} is included in the income statement
when theassetis derecognised.

d) Impairment of non-financial assets

Ateach reporting date, the Group assesses whether there is any indication based on internal fexternal factors, that an asset may
be impaired. If any such indication exists, the Group estimates the recoverable amount of the asset, If such recoverable amount
ofthe asset or the recoverable amount of the cash generating unit to which the asset belongs isless than its carrying amount, the
carrying amount is reduced to its recoverable amount and the reduction is treated as an impairment loss and is recognised in the
statement of profit and loss. All assets are subseguently reassessed for indications that an impairment loss previously
recognised may no longer exist. An impairment loss is reversed if the asset's or cash-generating unit's recoverahle amount
exceedsits carrying amount,

The impairrment lossesand reversals are recognised in statement of profitand loss,

S — 100}
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INDO BORAX & CHEMICALS LIMITED

e) Financial instruments
Financial assets
Initial recognition and measurement

Financial assets and financial liabilities are recognised when the group becomes a party to the contractual provisions of the
financialinstrument and are measured initially at fair value adjusted for transaction costs,

Subsequent measurement

i] Financial instruments at amortised cost = the financial instrument is measured at the amortised cost if both the following
conditions are met:

The asset is held within a business model whese ohjective is to hold assets for collecting contractual cash flows, and
Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(5PP1) on the principalameount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest
rate (EIR) method. All the debt instruments of the Group are measured at amortised cost,

Trade Receivablesand Loans:

Trade receivables are initially recognised at fair value. Subsequently, these assets are held at amortised cost, using the effective
interest rate (EIR) method net of any expected credit losses, The EIR is the rate that discounts estimated future cash income
through the expected life of financial instrument.

Mutual Funds, Equity investment, bonds and other financial instruments :

Mutual Funds, Equity investment, bonds and other financial instruments in the scope of Ind As 109 are measured at fair value
through other comprehensive income [FVOCI).

Financial liabilities
Initial recognitionand measurement

All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition of the
financial liabilities is also adjusted. These liabilities are classified as amortised cost.,

Subsequent measurement

Subsequent to initial recognition, these liabilities are measured at amortized cost using the effective interest method. These
liabilities include borrowings.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the de- recognition of the original
liability and the recognition of a new liahility, The difference in the respective carrying amounts is recognised in the statement
of profit and loss.

f) Impairmentoffinancial assets

In accordance with Ind AS 109, the group applies expected credit loss (ECL) model for measurement and recognition of
impairmentloss for financial assets.

ECL is the difference hetween all contractual cash flows that are due to the Group in accordance with the contract and all the
cash flows that the Company expects to receive. When estimating the cash flows, the group is required to consider.

i, All contractual terms ofthe financial assets (including prepayment and extension] over the expected life of the assets,
i, Cash flows from the sale of collateral held or other creditenhancements that are integral to the contractual terms.
Other financial assets

For recognition of impairment loss on other financial assets and risk exposure, the group determines whether there has beena
significant increase in the credit risk since initial recognition and if credit risk has increased significantly, impairment loss is
provided.

g) Inventories

Raw Material; Lower of costor net realisable value. Cost is determined on first in first out {'FIFQ") basis,

a 101 4
| -




: INDO BORAX & CHEMICALS LIMITED

Waork in progress, are valued at lower of cost and net realisable value. Cost of work in progress and manufactured finished goods
comprises direct material, cost of conversion and other costs incurred in bringing these inventories to their present location and
condition,

Finished goods: Lower of cost or net realisable value, Cost is determined on FIFO basis, includes direct material and labour
expenses andappropriate proportion of manufacturing overheads based on the normal capacity for manufactured goads,

Net realisable value is the estimated selling price [n the ordinary course of business less estimated costs of completion and
estimated costs of necessary to make the sale.

h) Foreign Currency Translation
Initial recognition

The Company’s financial statements are presented in INR, which is also the Group's functional currency. Transactions in foreign
currencies are recorded on initial recognition in the functional currency at the exchange rates prevailing on the date of the
transaction.

Measurementatthe balance sheet date

Forelgn currency monetary items of the Group, outstanding at the balance sheet date are restated at the year-end rates. Non-
monetary items which are carried at historical cost denominated in a foreign currency are reported using the exchange rate at
the date of the transaction, Noen-monetary items measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fair value is determined.

Treatment of exchange difference

Exchange differences that arise on settlement of monetary items or on reporting at each balance sheet date of the Group's
monetary items at the closing rate are recognised as income or expenses in the period inwhich they arise.

i) Income taxes:

Tax expense recognised in statement of profit and loss comprises the sum of deferred tax and current tax not recognised
in Other Comprehensive Income ['OCI") or directly in equity.

Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with the Indian
Income-tax Act. Current income-tax relating to items recognised outside statement of profit and loss is recognised
outside statement of profitand loss (either in OCI orin equity).

Deferred income-tax is calculated using the liability method, Deferred tax liabilities are generally recognised in full for all
taxable temporary differences. Deferred tax assets are recognised to the extent that it is probable that the underlying tax
loss, unused tax credits or deductible temporary differance will be utilised against future taxable income. This is assessed
based an the Group's forecast of future operating results, adjusted for significant non-taxable income and expenses and
specific limits on the use of any unused tax loss or credit. Deferred tax assets orliability arising during tax holiday period
is not recognised to the extent it reverses out within the tax holiday period. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that It has become probable that future taxable profits
will allow the deferred tax asset to be recoverad.

Deferred tax assets and Habilitles are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
reporting date. Deferred tax relating to items recognised outside statement of profit and loss is recognised outside
statement of profitand loss (either in OCl orin equity).

i Cashand cash equivalents

Cash and cash equivalents comprise cash in hand, demand deposits with banks/corporations and short- term highly liguid
investments (original maturity less than 3 months) thatare readily convertible into known amount of cash and are subject to an
insignificant risk of change invalue,

k) Post-employment, long term and short term employee benefits
i) ShortTerm Employee Benefits:

All employvee benefits payable within twelve months of receiving employee services are classified as short-term
employee benefits, These benefits include salaries and wages, bonus and ex-gratia.

ii) Defined contribution plans:

Employee benefits in the form of contribution to Provident Fund managed by Government authorities, Employees State
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Insurance Carporation and Labour Welfare Fund are considered as defined contribution plan and the contributions are
charged tothe Profit and Loss Account of the year when the contributions to the respective funds are due.

iii) Defined benefit plans

Retirement benefit in the form of Gratuity benefit is considered as defined benefit obligation and is provided for on the
basisof anactuarial valuation.

iv) Gratuity:
The group has an obligation towards gratuity, a defined benefit retirement plan covering eligibie employees. The plan
provides for paymenttovested employees at retirement, death while in employment or on termination of employment
of an amount based on the respective employee's salary and the tenure of employment. Vesting occurs upon completion
of given vears of service. The company makes contribution to employees group gratuity fund established by Life

Insurance Corporation of India. Actuarial gains and losses arising from changes in actuarial assumptions are recognised
inthe Profitand Loss accountin the period in which they arise.

Operating expenses;

Operating expenses are recognised in profit or loss upon utilisation of the service or asincurred,

Borrowing costs

Borrowing costs directly attributable to the acquisitions, construction or production ofa qualifying asset are capitalised during
the perind of time that is necessary to complete and prepare the asset for its intended use or sale. Other borrowing costs are
expensed in the period in which they are incurred and reported in finance costs,

Fair value measurement
The Group measures financial instroments, at fairvalue ateach balance sheet date,

Fair value is the price that would be received to sell an asset or paid to transfer a lHability in an orderly transaction between
market participants at the measurement date: The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

i. Inthe principal market for the asset or liability, or
ii.Inthe absence ofa principal market, in the most advantageous market for the assetorliability
The principal or the mostadvantageous market must be accessible by the Group.

The fair value of an asset or a liability s measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants actin theireconomic best interest.

Provisions, contingent assets and contingent liabilities

Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable estimate of the
amount of ohligation can he made at the reporting date. These estimates are reviewed at each reporting date and adjusted to
reflect the current best estimates. Provisions are discounted to their present values, where the time value of money is material,

Contingent liability is disclosed for
i. Possible obligations which will he confirmed only by future events nat whally within the control ofthe Groupor:

ii.Present obligations arising from past events where it is not probable that an outfllow of resources will be required to settle
the obligation ora reliable estimate of the amount of the obligation cannot be made.

Contingentassets are notrecognized. However, when inflow of economic benefitis probable, related assetis disclosed.
Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders [after
deducting attributable taxes) by the weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the peried attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares,

Business Combinations and Goodwill
Acquisition method

Acquisitions of businesses are accounted for using the acquisition method. The consideration transferred in a business
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combination is measured at fair value, which is calculated as the sum of the acquisition-date fair values of the assets transferred
by the Group, liabilities incurred by the Group to the former owners of the acquiree and the equity interests issued by the Group
In exchange for control of the acquiree, Acquisition related costs are recognised in the Consolldated Statement of Profit and
Lossasincurred,

At the acquisition date, the identifiable assets acquired and the labilities assumed are recognised at their acquisition date fair
values. For this purpose, the liabilities assumed include contingent liabilities representing present obligation and they are
measured at their acquisition fair values irrespective of the fact that cutflow of resources embodying economic benefits is not
probable. However, the following assets and liabilities acquired in a business combination are measured at the basis indicated
below:

a] deferred taxassets or liabilities, and the assets or liabilities related to employee benefitarrangements are recognised and
measured in accordance with Ind AS 12 'Income Taxes' and Ind AS 19 "Employee Benefits” respectively;

b) liabilities or equity instruments related to share based payment arrangements of the acquiree or share — based payments
arrangements of the Group entered into to replace share based payment arrangements of the acguiree are measured in
accordance with Ind AS 102 "Share-based Payments” atthe acquisition date; and

¢} assets {or disposal Groups) that are classified as held for sale in accordance with Ind AS 105 "Non-current Assets Held for
Sale and Discontinued Operations” are measured in accordance with that standard.

When the Group acguires a business, it assesses the financial assets and liabilities assumed for appropriate classification
and designation in accordance with the contractual terms, economic circumstances and pertinent conditions as at the
acquisition date. When a business combination is achieved in stages, the Group's previously held equity interest in the
acquiree is remeasured to falr value at the acquisition date [ie. the date when the Group obtains control] and the
resulting gain or loss, ifany, is recognised in the Consolidated Statement of Profit and Loss. Any contingent consideration
to be transferred by the acquirer is recognised at fair value atthe acquisition date. Contingent consideration classified as
an assetor liability that is a financial instrument and within the scope of Ind AS 109 "Financial Instruments”, is measured
at fair value with changes in fair value recognised in Consolidated Statement of Profit and Loss, IF the contingent
consideration is not within the scope of Ind AS 109, it is measured in accordance with the appropriate Ind AS. Contingent
consideration that is classified as equity is not re-measured at subsequent reporting dates and subsequent its settlement
iz accounted for within equity.
Goodwill

Goodwill is measured at cost, being the excess of the aggregate of the consideration transferred, the amount recognised for non-
controlling interests, and any previous interest held, over the netidentifiable assets acquired and liahilities assumed.

After initial recognition, goodwill Is measured at cost less any accumulated impairment losses. For the purpose of impalrment
testing, gondwill acquired in a business combination is, from the acguisition date, allocated to each of the Group's cash-
generating units that are expected to benefit from the combination, irrespective of whether other assets or liabilities of the
acquiree are assigned to those units,

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently when there is
an indication that the unit may be impalred. If the recoverable amount of the cash generating unit is less than its carrying
amount, the impairment loss is allocated first to reduce the carrying amount ofany goodwill allocated to the unit and then to the
other assets of the unit pro-rata based on the carrying amount of each asset in the unit Any impairment loss for goodwill is
recognised in profit or loss, An impairment loss recognised for goodwill is not reversed in subsequent periods, Where goodwill
has been allocated to a cash generating unitand part of the operation within that unitis disposed of the goodwill associated with
the disposed operation is included in the carrying amount of the operation when determining the gain or loss on disposal.
Goodwill disposed in these circumstances is measured based on the relative values of the disposed operation and the portion of
the cash-generating unit retained.

r) Revenue recognition
Sales of goods
IND AS 115: Revenue from Contracts with Customers

Revenue from Contracts with Customers Ind AS 115 establishes a single comprehensive model for entities to use in accounting
for revenue arising from contracts with customers. Ind AS 115 will supersede the current revenue recognition standard Ind AS
18 Revenue, Ind AS 11 Construction Contracts when itbecomes effective. The core principle of Ind AS 115is thatan entity should
recognise revenue to depictthe transfer of promised goods or services to customers in an amount that reflects the cansideration
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Lo which the entity expects to be entitled in exchange for those goods or services. Specilically, the standard introduces a 5-step
approach to revenue recogniton:

Stepl :  ldentifythe contract{s]) with a customer

Step2 :  [Identify the performance obligation in contract

Step3 @ Determinethetransaction price

Step4 1 Allocatethe transaction price to the performance obligations in the contract
Step5 : Recogniserevenuewhen (oras) the entity satisfies a performance obligation

UnderInd AS 115, an entity recognises revenue when [or as) a performance obligation is satisfied, i.e, when 'control' of the poods
or services underlying the particular performance obligation is transferred to the customer, The Company has completed its
evaluation ofthe possible impact of Ind AS 115 and will adopt the standard from 1st April, 2018.

Interestincome

Interestincome is recognised on an accrual basis using the effective interest method,

Dividend

Dividends are recognised at the time the right to receive the paymentis established.
5) Segment Information

The managing committee is considered to be the 'Chief Operating Decision Maker' [CODM] as defined in IND AS 108, The
Operating Segment is the level at which discrete Anancial information is available. The CODM allocates resources and assess
performance at this level, The Company has one operating segment L.e. Chemical Manufacturing which includes Boron Products.

t) Accounting for Lease:
Groupasalessee:

The Group applies a single a single recognition and measurement approach for all leases, except for short-term leases and leases
of low value assets. The Company recognises lease labilities to make lease payments and right-of-use assets representing the
righttouse the underlying assets,

As per Ind AS 116, the lessee needs to recognise depreciation on rights of use assets and finance costs on lease liabilities in the
statementof profitand loss.

Leases where the lessoreffectively retains substantially all the risks and benefits of ownership of the leased item are classified as
operating leases. Operating lease payments are recognised as an expense in the Statement of Profitand Loss on a straight-line
basis over the lease term unless the payments are structured to Increase in line with expected general inflation to compensate
forthe lessor's expected Inflationary costincreases,

Leases where the lessor effectively retains substantially all the rights and henefits of ownership of the leased assets are
classified as operating leases. At the date of commencement of lease the Group Company recognizes a right-of-use asset (ROU)
and a corresponding lease liability for all lease arrangements in which it is a lease except for leases with a term of twelve months
or less and low value leases. For these short term and low value leases the Group Company recognizes the lease paymentsas an
operating expense onastralght-line basis over the term of the lease,

The right to use assets are initially recognized at cost which comprises initial amount of the lease liahility adjusted for any lease
payment made ator prior to the date of the commencement date of the lease plus anyinitial direct costs less any lease incentives,

They are subsequently measured at cost less accumulated depreciation and impairment losses.

Right-to- use assets are depreciated from the commencement date on straight line basis over lesser of the lease period or the
usefullife of the asset.

Lease lability Is initially measured at amortized cost at the present value of the future lease payments. The lease payments are
discounted using the interest rate implicit in the lease or, if not readily determinable using the incremental borrowing rate for
the Group.

u) Government Grants:

Government grants / subsidies received towards specific fixed assets have been deducted from the gross value of the concerned
fixed assets.

s> e
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Summary of Significant Accounting Policies and Other Explanatory Information for the vear ended 315t March 2023

Note 1 - Property, plant and equipment {Amounts are in lakhs unless stated otherwise]
Farniture lixture Elant and
Particulars Buildings equipments b Oifice squipments Vehicles  Leased Land Tustal
and oifice- AT
Gross ok
As at April 01, 2021 La12.e8 144,27 1.347.14 BikG% 03,33 16014 2,590,131
Additions - 92 A58 . . .50
Dedurtinn . . =
As at March 31, 2022 11129 147.05 1.347.14 B3.27 29333 104k 27311
Additions - E 200 445.24 44a7.2a
Deduction BOL 19.3% 1i44 Z19.25 g 579
As at March 31, 2023 LADA9S 127,64 1.347.14 TiH3 55936 Ll 322440
Farniture fxture Plant and
Particulars Bulldings equipmants e hinery Office equipmenis Vehicles  Leased Land Total
and office-

Accumnlnted degrecintion

As at April 01, 2031 37593 118,84 To4.97 7, D 251.B5 - 154344
Depreciatinn change during the vear 37.5% a7 A2 545 2.5 ; 103,78
Deduction . . - .
A% at March 31, 2033 HLE5E 12565 BI434 TEST 26141 ; 168747
Depreciation charpe during the vear 3645 511 =4 ER B598 . 15539
Deduction .04 LI 1163 2132 . 248,50
As at March 31, 2023 4462 11154 BS.73 467 11416 . 1,594.36
Netcarrying amount &% al March 31, 2023 66213 15.68 A4 B1a HE.E0 10.06 162964
Nt corrving amount as at March 31, 20022 a6 21.3% 532735 1076 ERE ] 1006 1, 306,34

Mote 2 - Cpaital Work in Progress
Apeing for capital work-in-progress as at March 31, 2023 is as follows

Capital work-in-progress

Particulars Amount ln capltal work-in-progress for a perlod of Total
wli

Less than 1 year| 1-2 vears| 2-3 years| More than 3 vears
Capital work-in-progress (*) - - - 11052 110.52
Plant & Machinery .79 - 7.79
7.79 - - 11052 118.32

Ageing for capital work-in-progress as at March 31, 2022 is as follows:
il Amount in capital work-in-progress for a period of Sl
articulars (i]

Less than 1 year| 1-Z years| 2-3 years | More than 3 yvears
Capital work-in-progress (*) - - - 10852 108.52
108.52 106.52

Mote : (*] The amount refelceted in capital work in progress represents advance given for allstment of Unit / Flat Mo 1601 and 1602 for project named Avenue 54 at
5 V. Road, santacruz (West) Mumbai -400 054,

Note 3 - Right of use Assets

Particulars As at March 21, 2023 As at March 31, 2022
The Company recongnized ROU asserts for the following assets categorics:

Lease hold land 10.46 10.61
Operzating lease commitments as of 1st April, 2022 1al 1077
Lease Commitmeant During the year = =
Amoprtization durring the year 315 0,15
Exemption of commirments for shori-term leases - -
Exemption of commitmuents for leases of low value assets = =
Lndiscounted future lease payments from operating leases 3.27 10,73
Effect of discounting 020 7.65
[nterest on leasehold rights 020 0.20
Lease liabilities ag of March 31, 2023 3.27 3.27
Lease lisbilities non-current as of March 31, 2023 3.27 3.27
Lease liabilities current as of March 31, 2023 .00 0.0

S — oy
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Summary of Significant Accounting Policies and Other Explanatory Information for the vear ended 315t March 2023
{Amounts are in lakhs unless stated otherwise]

Mote 4 - Investment property

Particulars As at March 31, 2023 AsatMarch 31, 2022
Gross block

Opening gross carrying amount T.761.20 745731
Additions 22023 30389
Disposals - -
Exchange differences

Closing gross carrying amount 7.981.43 7.761.20

{il Amounts recagnised in the statement of profit and loss far investmant properties

Particulars Asal March 31,2023 Asat March 31, 2023
Rental income 23827 54,00
Birect pperating expenses for property that generated rental income [53.49) (11.24]
Direct operating expenses for property that did not gencrate rental income - [20.31]
Profit from investment properties before depreciation 184,78 5245
Depreciation X =
Profit from investment properties 184.78 52.45

(it} Leasing arrangements

Minimum lease payments receivable under nnn-cancellahle operating leases of investment properties are as follows:

Particulars As at March 31, 2023 As at March 31, 2022
Within 1 year 223.02 2400
Later than 1 year but not later than 5 vears T03.95 2100
Later than 5 years £ i
Tatal 9Z26.97 105.00

(iii) Fairvalue olinvestment property ason 31stMarch, 2023 is Rs. 830100 lakhs (Rs. 81,3163 lakhs)

The company obtains independent valuations forits investmentin properties, The best evidence of fair value is current prices inan

active markel for similar properties. Where such information is not available, the company consider information [rom a variety of

sources including:

* current prices in an active market for properties of different nature or recent prices of similar properties in less active markets,

adjusted to refllect those differences.

* discounted cash flow projections based on reliable estimates of lulure cash flows,

* capitalised income projections based upon a property’s estimated net market income, and a capitalisation rate derived from an

analysis ol market evidence.

The fair values of investment in commercial properties have been delermined by Independent Valuer H. Mehta & Associates, The

main inpuls used are the rental growth rates, expected vacancy rates, terminal vields and discount rates based on comparable

transactions and industry data. All resulting fair value estimates for investment properties are included in level 3
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Summary of Significant Accounting Policies and (ther Explanatory Information for the year ended 31st March 2023
MNote 5 - Non-current investments {Amounts are in lakhs unless stated otherwise)
Particulars No. Of Share/Bond Unit | AsatMarch 31, 2023 No. Of Share/Bond Unit| As at March 31, 2022
Orher Eguity Instruments :
Unguoted, fully paid up
Reliznce Media Works Lid 675 . 675

Investment in Equity Instruments

Quoted, fully paid ip
At Falr value through CC1
Central Bank of India Ltd 3200 0.77 A200 .59
Jaiprakash Associates Limited A500 031 4500 037
Jindal Sbeel & Power Limited 300 a4 i) L.&0
Kimanwala |ndustries Limited 57395 440 L7395 7.35
L& T Limbtes 0 1546 af 15491
Mphasis Limited 300 - L1114 -
Natienal Thermal Power Limited A0 631 364 406
Punj Lloyed Limited L 464 .04 14a( 0.03
Reliance Comminucation Limited 2000 003 2000 .05
Usiity Projects Limited 20 002 2000 0.0
Investement in Debentures - fully paid up
Unguoted,
At Falr value through 0C1
NTPC Ltd, Nen Convertitde Debenturas 300 0.31 000 (349
IDFE Crisl] Gile 2027 Index Fund 286TALS.TT 31160
{erstwhile IDFG Crisil 1BX Gilt June 2027)
344,91 31.17
Aggregate amount of guoted investments 3330 3117
Apgregate market value of listed and quoted investments 3330 31a7
Aggregate amount of unguoted investments " -
Aggregate amount of impalrment In value of investments - -
Note 6 - Long term loans and advances
Particulars As atMarch 31, 2023 As at March 31, 2022
Loans- Intercorporate Deposits
Inter Corporate Deposits (Refer note - 47) 509.04 509.04
Advances recoverable in cash or kind
Unsecured, considered good : 16291
Other loans and advances, unsecured, considered pood - -
Advance income-tax (net of provision for taxation) 3.64 3697
364 199.88
Provision for doubtiul advances 5 -
3.64 199,88
Other loans and advances, unsecured, considered good
Advance income-tax{net of provision for taxation) - -
MAT credit entitlement
Prepaid expenses
Loans to employees 54.19 55.39
Balances with statutory/government authorities
Others 54.19 55.39
Total 566,87 76431
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Summary of Significant Accounting Policies and Dther Explanatory Information for the year ended 31st March 2023
[Amounts are in lakhs unless stated otherwise)

Note 7 - Other non-current financial assets

Particulars Asat March 31, 2023 As at March 31, 2022
Unsecured, considered good
Security Deposits 46232 £1.50
Total 46.22 41.50
MNote 8 - Inventories
Particulars As at March 31, 2023 As at March 31, 2022
Raw materials (Refer note 26 ) 5,561.36 5,291.08
Stock in Process G042 a8
Finished goods 57.66 29.64
Flat - Q99692
Stock of Consumable Stores & Spare parts (at cost) 119.02 150.03
Total 5,788.46 6,503.85
Note @ - Current investments
Particulars N, OF Share,/MF Units | As at March 31, 2023  No. OF Share,/MF Units{ AsatMarch 31, 2022
In Units Of Mutwal Fund - unguoted
At Falr value through 01
SHI Fixed Maturity Plan -Serles 82 =11 S0 (i) - -
SBI Magnum Ulrea Short Duration Fund Begular -Growth 5558.794 26936
SBI Arbitrage Opportunity Fund- Regular Plan- Growth 183452829 5876 183452829 5004
Taotal R52.76 31940
Agaregate amount of quated investments 552.76 31940
Aggregate market value of listed and quoted investments LR2TG 31940
Aggregate wmount of unguoted investments -
Aggregate Provision tor Impairment in the Value of Investments -
Note 10 - Trade receivables
Durstasding for fullowing periods from due date of payment Dutstanding for Inllowing pesinds from doe date of payment
Partivalars [esathan i | = 1 : Morethan 3| 31-03-2023 Particulars Less than & | B months- 1 Mee than | 31-03-2022
) | G momhs: § year| 12y, | 23y Bdyrs| T3yrs [
maonths | I months year s
[1] Undisputed Trade (i} Undizputed Trade
reseivahles considered 127739 hi2 127912 | reveivables- considened 99720 3.5 1000.73
ol food
(1] Vemmiisputes] Trae (i} Uncispated Trade
Receivables- Considered Receivables- Lonsidered
Doubrtful Boabtful
; frezs (i8] Despused Trade

“II] I..llsputed II.'I.dE Herelvahles considersd
Hecrivables enngidered gpond good
[iv) Dispated Trade (bw] Disputed Trade
Receivables considered Bemivaliles vonsidesal
doutful | ulbitful
Total 127739 | 1,12 1.279.12 [Tolal 257,21 153 1,000.73
Note 11 - Cash and cash equivalents
Particulars As at March 31, 2023 As at March 31, 2022
Cash on hand 2.63 1.19
Bank balances

- Current Account 391.56 29395

- Fixed Deposit with banks &, 200,00 2,665.21

- Investment in Liguid Mutual Fund 1,830.51 62543
Total 8,524.70 3,585.79
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Summary of Significant Accounting Policles and Other Explanatory Information for the vear ended 31st March 2023

Note 12 - Other bank balances [Amounts are in lakhs unless stated otherwise)
Particulars As at March 31, 2023 As at March 31, 2022
Margin money depesits 312.79 3279
Uinclaimed dividend account [refer note a below) 24.34 2340
Total 57.15 56.69

MNote : Unclaimed divdiend are not due for deposit to the Investors Education and Protection Fund.
Note 13 - Short term loans and advances

Particulars As at March 31, 2023 As at March 31, 2022
Laans to Emplovees 6.55 934
Total 6.55 9.34
Note 14 - Other current assets

Particulars As at March 31, 2023 As at March 31, 2022
Prepaid expenses 48.53 11.683
Deposit with povt authorities (refer note below) 1564 302467
Advances to Suppliers 780 14193
Others 37452 19538
Interest Receivahle 8747 13.31
Income Tax Adances [ Met of Provisions)

Total B23.96 665,12

Note :Deposit with povernment authorities includes 58,62 B06/ - [ Provioos year Rs. 1,58,62 806/- ) [Depositof Bs 61,55,946/- [Previous year B 161,55 946/ ] less
input tax credit taken towards IGST ol Bs. 2 93,140/ - [ previous year Bs. 2,93, 140/ Jdeposit with custom department.

MNote 15 - Share capital and other equity

Share capital
As at March 31, 2023 As at March 31, 2022
Authorised shares
AOOO0000 Equity Shares of Hu. 1/ each G000 600.00
{Previous Year 60000000 Equity Shares of Rs 1/- each)
Issued, subscribed shares
322B0000 Equity Shares of Rs. 1/- each
{ Previous year 33280000 Equity Shares) 322.80 32280
322.80 322.80
Issued, subscribed and fully paid-up shares
L2OG0000 Equity Shares ol Rs, 1/- each
{Previnus vear 32090000 Equity Shares of R, 1/- sach) 320,90 32090
320.90 320,90
(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity Shares MNaos, Nos.
Batance as at 315t March 2022 32090,000 3.20090,000
Changes during the Year - -
Balance as at 31st March 2023 3,20,90,000 3.20,90,000

(b} Terms/ rightsattached to equity shares
The company has only one class of equity shares having par value of Rs. 1 per share. Each holder of equity shares is entitled to one
vote per share. The company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is
subject to the approval of the shareholders in the ensuing Annual General Meeting.
In the event ol liguidation of the Com pany, the holders ol equily shares will be entitled Lo receive remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equily shares held by the
shareholders.

Thedistribution will be in proportion to the number of equity shares held by the equity shareholders.

During Lsst Ave years no shares were alloted withoul payment being received in cash or as bonus shares, however company were
bought back and extinguished 2,72, 000 equily shares during the financial year 2014-15.

Amount originally received on foreited shares Rs. 1,39,350/- (Inclusive of share premivm ) included in Reserve & Surplus.

—_— . 2 1104
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{ ¢} Details of shareholders holding more than 5% shares in the Company
{as per the register of members of the Company are as under) :-

As ot March 31, 2023
Moes. of Shares % holding in the class

As at March 31, 2022

Mame of the shareholder % holding in the class

Mos. of Shares

Equity shares of Rs. 10/~ each fully paid

Mr. Sajat Jain 8BI5330 2697 953890 27.90
Mrs. Sreelekha Jain 2077020 47 2077020 647
M. Saumya [aln 5138587 1641 53R3510 16:78

As per records of the Company, including its register of shareholders/ members and other dedarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

{d) Details of Promaoter holding (as per the register of members of the Company are as under) ;

As at March 31, 2023 As at March 31, 2022
Name of the shareholder Nos. of Shares % holding in the %% of change by hiolding in the | % of change during the | % of change during the
class during the year class year year
Equity Shares Equity shares of Rs, 1 /- per share
Mr_Sajal Jain Be55390 2697 333 8953890 2790
Mrs. Sreelekha [ain 2077020 647 - 2077020 B.47 -
My, Saumya Jain 5138587 101 4.55 533510 16,78
Mrs, Pranika Jain 10 0.00 - 10 0,00 100
Mrs. Shubhra Jain Sivaradjou 232000 072 T 0
Sajal Jain, Karta of HIIF GOS000 2.82 - GO5000 2.82
Sushilliumar Jain, Karta of HUF RLERILY AEA000 1.45

€] Final & Interim Dividend on Equity Shares

Final dividend of R5 1 [Le. 100%) per equity share of Rs 1/- each for the Financal Year ended March 31, 2022 on 3209000 eqguity

shares declared by Shareholders at Annual General Meeting held on 27th August, 2022,

) Splitupofequity shares :

The Board of Directors at their meeting held on 14th June, 2021 approved the sub-division of each equity share of face value of Rs.
10/ fully paid up into 10 eguity shares of face value of Rs. 1 /- each fully paid up. The same has been approved by the members in
the Annual General Meeting held on 28th August, 2021. The eflective date lor the subdivision was 28th September, 2021.
Accordingly, equity shares and earning per shares have been adjusted for the share splitin accordance with IND AS 33 "Earning Per

Share” for all previous quarters.

Note 16 - QGther Equity

Reserves and Surplus

AsatMarch 31, 2023

Asat March 31, 2022

Capital Redemption Reserve 2320 2720

Balance Broupht Forward 27.20 27.20

Share Forfeiture Account

Balance Brought Forward 1.39 1.39

1.39 1.39

General Heserve

Balance Brought Forward Z;1B4.11 1.834.11

Transter from Surplus - 350.00
2,184.11 2,184.11

Surplus in the statement of profit and loss

Balance as per the last finandal statements 18,181.77 15,097.30

Praofit for the year 5110.71 3,725.37

Less: Appropriations

Dividend distributed on equity shares 320,89 32090

Transfer to General Reserve 350.00

Closing Balance 22,971.59 18,181.77

TOTAL 25,184.29 20,394.47
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Summary of Significant Accounting Policies and Other Explanatoery Information for the year ended 31st March 2023
MNote 17 - Other non-current financial liabilities

[Amounts are in lakhs unless stated otherwise|

Particulars As at March 31, 2023 Asat March 31, 2022
Leased Deposits 117.90 48.30
Total 117.90 48.30

Note 18 - Deferred tax liabilities

Particulars

As at March 31, 2023

Asat March 31, 2022

Deferred tax liabilites arising on account of :

Peferred tax asset arising on account of Provision for employee benefits 236 275
Deferred tax asset arlsing on account of Financial assets at fair value through OCI S0 7.59
TOTAL OF DEFERRED TAX ASSETS 1137 14,35
Deferred tax liability arising on account of Difference between accounting base and tax base of PFE 155.24 126.92
Deferred tax Hability arising on account of Financial assets at fae value through OCI .49
TOTAL OF DEFERRED TAX LIABILITY 155.24 127.42
DT, between accounting hase and tax base of PPP 143.88 117.07
Tatal 143.88 117.07
Note 19 - Lease Liabilities
Particulars As at March 31, 2023 AsatMarch 31, 2022
Lease Liability 3.27 3.27
Total 3.27 3.27
Mote 20 - Trade pavables
Particulars Outstanding for followimg perins from: dug date of payment |31-03-2023 Particulars Outstanding for following perinds from due date of payment | 31.03-2022
Less tham 1 yr. |1-2 yrs. | 2-3 yrs. | More than 3 yrs. Tutal Less than 1y, § 1-2 wrs, | 2-3 yrs. | More than 3 yrs, Tertal
[y msmE . -1 - s - |[i] MSME 054 ; = . 0,54
rfi:] Others 31443 8.54] 5.7% 1217 34084 |{il) Others 453.04 h.29 11.23 605 47665
[ii] Disputod dises- _ [iiii} Dispued dues-
MSME MEME
{iv) Disputed dues- : _ ({iv) Disputed duesd : :
Dthers Others
| Total 314.43 H54]  5.70 1£.17 340.84 JToral 153.62 0291 11.23 6,05 477.1%
(*JDETAILS OF DUESTOMICRO ENTERPRISES AND SMALL ENTERPRISES :
Particulars As at March 31, 2023 As at March 31, 2022
{a) the principal amount and the interest due thereon (o be shown separately)
remaining unpaid to any supplier atthe end of each accounting year NIL NIL
(b} theamountofinterest paid by the buyer in terms of section 16 of the Micro, Small and
Medinm Enterprises Development Act, 2006 [27 of 2006), along with the amount of
the payment made to the supplier beyond the appointed day during each accounting
year MIT. NIL
(€} the amount of interest due and payable for the period of delay in making payment
(which has been paid but beyvond the appointed day during the year) but without
adding the interest specified under the Micro, Small and Medium Enterprises
Development Act, 2006 - -
(d} the amount of interest accrued and remaining unpaid at the end of each accounting
vear 10,065 10.065
(¢} the amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues above are actually paid to the small
enterprise, for the purpose of disallowance of a deductible expenditure under
section 23 of the Micro, Small and Medium Enterprises DevelopmentAct, 2006 NIL NIL

a 1125
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Summary of Significant Accounting Policies and Other Explanatory Information for the yvear ended 31st March 2023

Note 21 - Other current financial liabilities

INDO BORAX & CHEMICALS LIMITED

[Amounts are in lakhs unless stated otherwise|

Particulars As at March 31, 2023 As at March 31, 2022
a) Statutory dues pavable 34263 BB.56
) Salaries due to director RR3.97 38447
¢] Advance received from clients 76,88 B6.34
d} Other Liabilities 8.26 16.65
e) Unclaimed Dividend 2435 23.89
Total 1,006.09 599,91

Mote 22 - Current Lease Liabilities

Particulars Asat March 31, 2023 As at March 31, 2022
Lease Liability 0.00 0.00
Total 0.00 0.00

Note 23 - Employee benefit obligation

Particulars As at March 31, 2023 As at March 31, 2022
Provision for gratuity (net) [(Refer Note 29) 15529 14480
Provision for Leave (net] [Refer Note 29) 35.80 -
Total 191.09 144.80

Note 24 - Revenue from operations

Particulars

As at March 31, 2023

As at March 31, 2022

Operating Income :
Manufactured goods
Sale of Flat

Rent Received

Sale of products comprises :
Manufactured goods
Sales of Boron Product & other chemicals

Traded goods
Sale of Flat

Mote 25 - Other income

21,49693 17,541.89
1,011.00 2

- 30.00
22,507.93 17,571.89
2149693 17,541.89
1,011.00 -
22,507.93 17,541.89

Particulars As at March 31, 2023 Asat March 31, 2022
Dividend income from investments 46 039
Interest received 236,70 4742
Interest recelved on Debenture 011 0.03
Gain/[ Loss) on Sale of Investments 106,74 2740
Met gain on foreign currency transactions and translation 73.50 12691
Frofit on 5ale of Assets 22,65 -
Misc, [ncome 0.02 0.03
Rent & Facility Charges 27415 11598
Sundry balances w/hack 3.25 3.09
Total 717.58 32125




Summary of Significant Accounting Policies and Other Explanatory Information for the year ended 31st March 2023

Note 26 - Cost of materials consumed

INDO BORAX & CHEMICALS LIMITED

[Amounts are in lakhs unless stated otherwise|

Particulars As at March 31, 2023 As at March 31, 2022
Opening Stock 5291.08 1813.99
Add: Purchases
Mexite 921244 994733
Sulphuric Acid HAT 22 HET.69
Colemanite 0.00 4992
Borax Penta 0.00 158.80
Others (2,25 107.31
15432.99 129a65.04
Less : Closing Stock 556136 5291.08
Total 9H71.63 TH73.96
{2} Raw Materials Consumed Comprise :
Ulexlie 8,930.64 647472
Sulphuric Acid 874,14 887.75
Colemanite - 49492
Borax Penta 0.50 158.30
Others 66,35 103.27
987163 767396

(B} Valueofimported raw materials consumed and the value of all indigenous raw materials similarly consumed and the percentage of each to the

total consumption.

Particulars

Asg at March 31, 2023 B As at March 31, 2022 g

Raw Materials
(i) Imvported
(1] lndipenous

MNote 27 - Purchase of traded goods

4931 9047
941 9.53

6,475 8437
1,199 15.63

9B7E 100,00

T.al o000

Particulars

As at March 31, 2023

As at March 31, 2022

Residential Flat

Note 28 - (Increase) /Decrease in inventories

7.51

7.51

Particulars

Asat March 31, 2023

Asat March 31, 2022

Inventories al the beginning of the year
Finished poods
Work-in-progress

Inventories at the end of the year
Finished goods

Worle-in-progress

Flat

Note 29 - Employee henefit expenses

1.026.56 1,052.42
36.19 11.85
1,062,75 106427
57.66 29.64
5042 inl19

- 996.92

108.08 1.062.75
954.67 1.52

Particulars As at March 31, 2023 As at March 31, 2022
Salaries, Wages, Bonus & Ex-gratia 1.278.70 1.063.17
Conltrbution te ES.LC, 3.70 164
Contribution to Provident Fund 4717 4791
Prowvision / Contribution to Group Gratity and LIC 15.12 14.58
Workmen & Staff Welfare expenses 10,62 2027
Total 1,355.31 1,149.57

(2]
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INDO BORAX & CHEMICALS LIMITED

[a) AsperAccounting Standard 15 "Employee benefits®, the disclosures as defined in the Accounting Standard are given below:
Defined Contribution Plan :

Contribution to Provident Fund is Rs.47.17 Lakhs/- (PreviousYear Rs. 4791 Lakhs), ESIC and Labour Welfare Fund Includes Rs. 3.70 Lakhs-
[Previous Year Bs.3.64 Lakhs).

Defined Benelit Plan:

Gratuity and Leave Encasement :

The Company makes partly annual contribution to the Employees' Group Gratuily-cum-Life Assurance Scheme of the Life Insurance
Corporation of India, a funded benefit plan lor qualifying employees. The scheme provides for lump sum payment to vested employees
al retirement, death while in employment or on termination of employment of an amount eguivalent to 15 days service for each
completed year of service or part thereol depending on the date ol joining. The benefit vests after five years of continuous service.

[Amounts are in lakhs unless stated otherwise)

Gratulty Funded Non Funded Leave Encashment Non Funded

i
ARSI AsatMarch 31,2023 AsatMarch 31,2022 AsatMarch31,2023  Asat March 31, 2022

Reconcilintion of opening and closing balances
of the present value of the defined benefit Ohligation:

Present Value |:||'-u!!||ga|.||_||| HESRT§ 1?\-‘#.il1l1|lll_4 o year 144 80 134,32 a1 2745
Current service cost 14.12 1380 23.81 6,50
Prior service cost - - - -
Inberest cost 1053 Q42 - 148
Actuarial [gain) / boss [ &.88] [11.36) - 294
Benefite paid [13.24] (138} [13zzy [1E67]
Present Value of obligation as at end of the year 155.29 14480 a5.80 25.21
Change |n Plan assets

Plan assets at pericd beginning , at lair value 13479 117.11 - -
Expected return on plan assets PRI B63 - -
Actuarial [gain) / loss (2171 (1.71} - -
Contribution 5.28 12.14 13.22 13.67
Benefit: paid [#.28] {1,468} [13.22) [1467]
Fair value of Plan assets at end of the wvear 139.61 13479 = -

Fair Value of Plan Assets

Fair Value of plan assets at beginning of year 13479 11711 - -
Actual return on plan assets 782 642 - -
Contributinns et 12.14 13.22 L367
Benefits paid [B.28] [1.38} [13.22) {13.67]
Fair Value of plan assets st the snd of year 13961 134.79 - -
Funded status - - - -
Excess ol Actual over estimared return Ml il Hil il

The Amonnts to be recognized in the
halance sheet and statements of profit and loss

Present value of obligations as at the end of year 15520 144 Bk 35,80 2521
Fair value of plan assets asat the end of the vear 139461 134.749 : -
Funded status - - - -
Net asset/[lkability) recogoized in balance sheet 15460 10,01 35,80 2521

Expenses for the year

Current service cost 1412 13.80k 2381 6.50
Prior service cost - - - -
Ineerest cost on henefit obligation 1053 9,42 - 149
Expected return on plan assets [4.53] {B.64]) - -
Miet actuarial [galn) floss recognised In the vear - - - 294
Total Expunses Recognsed in the Profit and Loss Account 15.12 14.58 131.81 1093

Remeasurement effects recognized in other Comprehensive Income

Acturial [gain)/ Losses due to Demnographic Assumption changes in DBO - - . :

Acturial (zain]/ Losses due to Financial Assumption changes in DBO [G.a1] [5.82}) . -
Actuarial [Gain)/Losses due to Experience on DB | 5.07] [5.55] - -
Returm on Plan Asets {Greater]) Less than Diseount mile 217 L7l - -
Met actuanal [gain) fless recognised in the year - - - -
Total Actuarial 1H.:|r|},|"|u@:< b luded im 001 |.'1-.T"'|.'| (9,66 - -




INDO BORAX & CHEMICALS LIMITED

Gratuity Funded

Assumpti
HIIaN Asat March 31,2023 Asat March 31, 2022  As at March 31,2023 As at March 31, 2023

[zeount Rate T.550% 7.05%, 7.55% 74904

Emploves Turnover 5.00% 5.00%, 5.00% 5000
Salary Escalation T 5004, Ty 0
Mortality Indian Assured Lives Mortality (2012-14] Ultimate

The estimates of future salary increases |, considered in actuarial valuation , take account of inflation, seniority , promotion, and olher
relevant factors, such as supply and demand in the employment market.

Note 30 - Net finance costs

{Amounts are in lakhs unless stated otherwise)

Particulars Asat March 31, 2023 As at March 31, 2022
Interest on Working Capital 0.13 0.02
Other Interest 9.10 g2
Total 9.23 .84

Note 31 - Other expenses

Particulars As at March 31, 2023 As at March 31, 2022
Stores, Spares and Packing 539.23 501.31
Power & Fuel 1,029.15 859.87
Repairs & Maintenance (Building) 2.82 34.22
Machinery & Electrical Repairs 25460 166.00
Water Charges 17.49 16.55
Factory Expenses 492,24 418,10
Insurance Charges 9.25 11.25
Repairs-Others 17.35 10.16
Rent and Other Charges 105.88 BE.S51
Rates & Taxes .78 292
Discount 017 -
Donation 141 2.66
Freight, Coolie & Cartage 4023 241.57
Commission and Brokerage 956.23 70977
Corporate Social Responsibility Contribution 79.00 62.00
Travelling and conveyvance 67.83 B4.20
Telephone charges 4,09 4,23
Printing & Stationery 2.57 333
Directors Sitting Fees 1.80 1.77
Vehicle Expenses 18.91 24.68
Auditors’ Remuneration 8.68 13.90
Legal and Professional charges 354.35 454.88
Bank Charges 4.13 5.07
Sales Tax 398 0.05
Advertisement & Sales Promaotion 9.6 186.05
General Expenses 19.68 54.34
Total 413274 3,957.39
Note 32 - Exceptional Items

Particulars As at March 31, 2023 As at March 31, 2022
Profit on Sale of Office premises 14883 -
Total 148.83 -
Consumable Stores & Spares and Packing :

Particulars As at March 31, 2023 As at March 31, 2022
a) Imported - -
b} Indigenous 539.23 50131

(&)




Summary of Significant Accounting Policies and Other Explanatory Information for the year ended 31st March 2023

Mote 33 - Taxation
-Income tax expense

INDO BORAX & CHEMICALS LIMITED

(Amounts are in lakhs unless stated otherwise)

Particulars As at March 31, 2023 As at March 31, 2022
Current tax

Current tax on profits for the year 1.758.80 132745
Adjustments for current tax of prior periods 37.80 15.71
Total current tax expense 1,796.60 1,343.16
Deferved tax

Decrease/(increase) in deferred tax assets - -
(Decrease) fincrease in deferred tax labilities 2921 1826
Total deferred tax expense/[benefit) 29.21 18.26
Income tax expense 1,825.81 1,361.42

Note 34 - Earning Per Share:

Particular As at March 31, 2023 As at March 31, 2022
Profit after Tax 5,065L.40 3,637.15
Mo, of shares culstanding 3.20,90,000 3.20,90,000
Weighted Average Mo, of shares + potential shares o/fs 3,20,90,000 3.20,90,000
Earning per share (Basic) 15.80 11.33
Earning per share (Diluted) 15.80 11.33

Note 35 - Value Of Imports On CLF. Basis:

Particular

As at March 31, 2023

As at March 31, 2022

Raw Materials

Note 36 - Expenditure In Foreign Currency:

H667.59

B8,450.89

Particular

As at March 31, 2023

As at March 31, 2022

1. Farelgn Travels
2. Others

Note 37 - Remuneration to Auditors:

19.07
0.45

3531
0.0

Particular As at March 31, 2023 As at March 31, 2022
As Auditors 7.00 11.70
Tax Audit Fees 1.50 1.00
Other Services - 1.20
Tostal 350 13.90

Note 38 - Details of Related parties transactions are as undoer :

Details of transactions between the company and its related parties are disclosed below.

a} List of related parties and relationship where control exists or with whom transactions were entered into:

Subsidiary
Indohorax Infrastructure Private Limited
Key Management Personnel

Mr. Sajal Jain, Managing Director & Chief Financial Officer

Mr, Govind Parmar, Executive Director

Mr. Arun Sureka, Independent Director

Mr. N.K. Mittal, Independent Director

Mr. Sachin Gupta, Independent Director
Mrs. Sreelekha Jain, Non-Executive Director

Relative of Key Management Personnel
Mr. Saumya Jain, Business Development Manager

(3




INDO BORAX & CHEMICALS LIMITED

Summary of Significant Accounting Policies and Other Explanatoery Information for the year ended 31st March 2023

b} Transactions during the yvear with related parties:

[Amounts are in lakhs unless stated otherwise)

Subsidiary Company | Key Management Personnel | Relatives of Key Managerial Person
Sr. Now Particulars
2022-23 | 2021-22 2022-23 2021-22 2022-23 2021-22

1 Payments to & provision for Mrectors® remuneration

Mr, Govind Parmar 17.26 39

Mr. Sajal |ain 701.93 535.360
2 Salary to Relative

Mr. Saumya jaln 6421 6365
E] Rent Received from KMP

Br Sagal Jain-Rent Recerved 52.44
4 Directors Sitting Fees

Mr. Arun Sureka, I|1|Jepenr.!un1 [rector .48 0.51

Mr. MK Mittal, Indeperdent Director (et 042

Mr. Sachin Gupta. Independent Director 0.54 0.34

Mrs, Sreelekha uin, Non-Executive Director 0.30 (.30

¢} Dutstanding as at year end
Subsidiary Company | Key Management Personnel | Relatives of Key Managerial Person
Sr. No. Particulars
202223 [ 2021-22 2022-23 2021-22 202213 2021-22

1 Dutstanding Payables

Mr. 5. K. Jain - 130

Mr. Govind Parmar 150 1448

Mr. Sajal Jain 55248 8164

Mr. Saumya Jain 3.00
2 Dutstanding Receivahles

Mr. Sapal Jain 480 .

Note 39 - Financial instruments

i)

Financial assets and liabilities measured at fair value - recurring fair value measurements

Fair values hicrarchy

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into three levels of a fair
value hierarchy: The three levels are defined based on the observability of significantinputs to the measurement, as follows:

Levell : quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level2 : Thefair value of financial instruments that are not traded in an active market is determined using valuation technigues which
maximise the use of observable market data and rely as little as possible on entity specific estimates.
Level3 :  inpuots for the asset or liahility that are not based on observable market data (unobservable inputs).

[Amounts are in lakhs unless stated otherwise)

Asat 31 March 2023 Level 1| Level2 | Level 3 Tuotal

Financial assets

Investments at Gifr value through Other Comprehensive Income

Shares 33.00 - - 33.00

Mutual funds Bo4.37 . 86437

Other 0.31 - - 0.31

Total financial assets B97.68 - - B97.68

As at 31 March 2022 Level 1| Level2 | Level 3 Total

Financial assets

Investments at fir value throwgh Other Comprehensive Income

Shares 30.77 - - g7

Mutual funds 31940 - 31940

Other .39 - - 0.349

Total financial assets 350.56 - - 350.56
{iiy Valuation process and technigue used to determine fair valoe Specific valuation technigues used to value financial insoruments

include: The use of quoted market prices for investments in shares and mutoal funds.

i 118 5
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Summary of Significant Accounting Policies and Other Explanatoery Information for the year ended 31st March 2023

Note 40 - Other Information

i The company has filed quarterly return or stalements with the bank in lieu of the sanctioned working capital facilities,
which are in agreement with the books ol accounts other than those as set oul below.
(Amounts are in lakhs unless stated otherwise)

Agregate working i Amount  disclosed
Name of capital limit utilised Quarter ended |[as per L;artf:-ri PIROURCES T Difference Reasons
the Bank P ; during the per 49 Y| baoks of account
sanctioned statement
quarter
1035.00 - 30-06-2022 347944 3,535.61 (56.17) Primarily certain
expenses forming part
Kotak 1035.00 - 30-09-2022 596505 598643 (21.38) |of finish goods and semi-
Mahindra :
Bank Ltd 1035.00 . 31-12-2022 4,227.32 4,24543 | (18.11) |finished goods were not
: included in the
1035.00 = 31-03-2023 5,725.95 5,751.81 [25.86) quarterly statements

iii

Vi

vii

widi

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company

for any Benami property.

The Company does not have any transaction with companies struck off.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,
The Company has nottraded or invested in Crypto currency or Virtual Currency during the linancial year.

The Company has not been declared wilful defaulter by any bank or finandial institution or povernment or any government

authority.

The Company has noL advanced or loaned or invested funds to any other person(s) or entity{ies), including foreign enlities

(Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invesl in other persons or entities identified in any manner whatsoever by or on behall

of the company {Ultimate Beneficiaries) or
(b] provide any guarantee, security or the like to or on behalf ofthe Ultimate Beneliciaries

The Company has not received any fund from any person(s] or entity(ies), including foreign entities (Funding Party) with the

understanding (whether recorded in writing or otherwise) that the Company shall:

[a] directly orindirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf

of the Funding Party (Ultimate Beneliciaries) or
(b] provideany guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Company does nol have any transaction which is not recorded in the books of accounts thal has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey orany

other relevant provisions of the Income Tax Act, 1961.

&)
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Summary of Significant Accounting Policies and Other Explanatoery Information for the year ended 31st March 2023
Note 41 -Financial Risk Management:
i-] Fi I'Iﬂl“.:l ai ]ﬂSiTl-ImE'IItS h}r cﬂmgﬂl‘}' H [ﬂmnu ntq are I'n ]akhs unlESE smmd nmemise]

As at March 31, 2023 As at March 31, 2022

Particulars FVTPL |Amortised | FVIPL | Amortised
Cost Cost

Financial assets ;

Investments

mutual funds Shares and Bond 897.67 - 350.57 -

Loans

to others - 60.74 - 227.64

to other bady corporates - 509.04 - 509.04

Trade receivahles - 1,279.12 - 1,000.73

Security deposits - 46.22 - 41.50

Cash and cash equivalents - B,524.70 - 3,585.79

Uinclaimed dividend account - 24.36 - 23,90

Total 897.67 10,444.18 350.57 5,388.60

Financial Liabilities

Trade payables . 340.84 - 477.14

Other financial liahilities = 1,123.99 . 648,21

Total = 1,464.83 i 1,125.40

a) The carrying value of rade receivahles, securities deposits, insurance claim receivable, loans given, cash and bank balances and other

financial assets recorded atamortised cost, is considered to be areasonable approximation offair value.

The carrying value of borrowings, trade payables and other financial liabilities recorded at amortised cost is considered to be a
reasonable approximation of fair value:

ii) riskmanagement

The Group's activities expose it to market risk, liguidity risk and creditrisk. This note cxplains the sources of risk which the entity is exposed to
and how the entity manages the risk and the related impactin the financial statements

Risk Exposure arising from Measurement Management
Cash and cash equivalents, trade recoivables, Bank deposits, diversification
Cradit risk dertvative financial ingtruments, Aging analysis of asset base, credit Hmits
financial assets measured at amortised cost ond collateral.

Availability of committed

[ : Rarrawings and ather liabilicles Rolling cash Qowforecass
Glauidicy ik B ; B eredit lines and borrowing facllities
Market risk - foreign Revognised financial assets and Cash flow forecasting :laltrlai ” IJ;UEF:L i :Tm r"'::"."m 'edﬂtf
axchange liabilities not denominated in Indian rupee (Rs) sepsitivity analysis epumenfs i miserial bavght o crect
same are hedged.
3 5 : 3 Sy Mix of borrowings taken at
Market risk - interest rate Borrowings at variable rates Sensitivity analysis :
g fixed and floating rates
Market risk - Texite, Lithium The wlexite, Lithium hydeoxide and
Hydroxide & other raw Payables linked toulexite prices Sensitivity analysls other raw material 13 purchase at the
material prices prevailing price from supplicrs.
Murket visk - security price Investments i equity securlties Sensltivity analysis Portfolio diversification

The Company's risk management is carried out by a central treasury department of the Company under palicies approved by the Board of Directors.
The Board of Directors provide written principles for overall risk management, as well as policies covering specific areas, such as foreign exchange
risk interestrate risk, marketrisk, creditrisk and investment of excess liquidity.
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A) Credit Risk

Credit risk is the risk that a customer or counterparty to a financial instrument will fail to perform or pay amounts due to the Group
causing financial loss. It arises from cash and cash equivalents, deposits with banks and financial institutions, security deposits,
loans given and principally from credit exposures to customers relating to outstanding receivables. The Group's maximum
exposure to credit risk is limited to the carrying amount of financial assets recognised at reporting date,

The Company continuously monitors defaults of customers and other counterparties, identified either individually or by the
Company, and incorporates this information into its credit risk controls, Where available at reasonable cost, external credit ratings
andfor reports on customers and other counterparties are obtained and used. The Company's policy is to deal only with
creditworthy counterparties.

Inrespect of trade and other receivables, the Group is not exposed to any significant credit risk exposure to any single counterparty
or any company of counterparties having similar characteristics. Trade receivables consist of a large number of customers in
various parts of India. The Group has very limited history of customer default, and considers the credit quality of trade receivables
that are not pastdue or impaired to be good.

The credit risk for cash and cash equivalents, mutual funds, bank deposits, loans and derivative inancial instruments is considered
negligible, since the counterparties are reputable organisations with high quality external credit ratings,

Group provides for expected credit losses on financial assets by assessing individual financial instruments for expectation of any
credit losses. Since the assets have very low credit risk, and are for varied natures and purpose, there is no trend that the company
can draws to apply consistently to entire population. For such financial assets, the Group’s policy is to provides for 12 month
expected credit losses upon initial recognition and provides for lifetime expected credit losses upon significant increase in credit
risk. The Group does not have any expected loss based impairment recognised on such assets considering their low credit risk
nature, though incurred loss provisions are disclosed under each sub-category of such financial assets.

Detail of trade receivables that are past due is given below: {Amounts are in lakhs unless stated otherwise)
Particulars Asat 31-Mar-23 Asat 31-Mar-22
Not due 1,112.28 879.29
0-30 days past due 160.89 116.49
31-60 days past due 2.33 0.87
£1-90 days past due 1.89 0.56
Maore than 1.73 352

1,279.12 1,000.73

B) Liguidity risk
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding
through an adeguate amount of committed credit facilities to meet obligations when due. Due to the nature of the business, the
Company maintains flexibility in funding by maintaining availability under committed facilities.
Management monilors rolling forecasts of the Group’s liquidity position and cash and cash equivalents on the basis of expected
cash lows. The Group takes into account the liquidity of the market in which the entity operates. In addition, the Group's liquidity
management policy invalves projecting cash flows in major currencies and considering the level ofliquid assets necessary to meet
these, monitoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining debt
financing plans,

Financingarrangements
The Group had obtained credit facility of Rs. 1035 Lakhs from Kotak Mahindra Bank Ltd, however the same has notbeen utililzed.
Contractual maturities of financial liahilities

The tables below analyse the Group's financial liabilities into relevant maturity groupings based on their contractual maturities for
allnon-derivative financial liabilities. The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due
within 12 months equal their carrying amounts as the impact of discounting is not significant.

Refer Note No. 20 for the Trade payables bifurcation,

= A
—_— . 21214
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) Market risk - foreign exchange
The Group is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect to US Dollar,
Foreign exchange risk arises from recognised assets and liabilities denominated in a currency that is not the Group’s functional
currency. The Group, as per its overall strategy group imports raw materials on the basis of market demand. The Group does not
use forward contracts and swaps for speculative purposes.
Sensitivity

The sensitivity to profit or loss from changes in the exchange rates arises mainly from financial instruments denominated in USD. In
case of a reasonably possible change in INR/USD exchange rates of + /- 20 [previous year + /-2%) at the reporting date, keeping all
other variahles constant, there would have beenan impact on profits of INR 267.77 Lakhs {previous year INR 265.80 Lakhs),
D) Interestraterisk
i] Liabilities

The Group's palicy is to minimise interest rate cash flow risk exposures on long-term financing. At 31 March 2023, the Group
isexposed to changes in market Interest rates through bank borrowings atvariable interest rates.

Interestrate risk exposure

Below is the averall exposure of the Group tointerestrate risk: (Amounts are in lakhs unless stated otherwise)

Particulars Asat March 31, Z023 As atMarch 31, 2022

Variable rate borrowing = L
Fixed rate borrowing - -

Total Borrowings - -

Sensitivity

The sensitivity to profit or loss in case of a reasonably possible change in interest rates of + /- 50 basis points {previous year: +/- 50

basis points), keeping all other variables constant, would have resulted in an impact on profits by INR 0.00 Lakhs (Previous year

INR0Q.002 Lakhs)

i) Assets
The Group's financial assets are carried at amertised cost and are at fixed rate only. They are, therefore, not subject to
interest rate risk since neither the carrying amount nor the future cash fAows will uctuate because of a change in market
interest rates

E) Price risk

Exposure from investments in mutual funds:

The Group's exposure to price risk arises from investments in mutual funds held by the Group and classified in the balance sheet as

fair value through other comprehensive income. To manage its price risk arising from investments in mutual funds, the Group

investonly in liguid Funds.

Sensitivity

The sensitivity to profit or loss in case of an increase in price of the instrument by 5% keeping all other variables constant would

haveresulted inan impacton profits by 89.77 Lalkhs [previous year INR 35.06 Lakhs).

Exposure from trade payables

Group generally import on adavance payment or on payment at the time of receipt documents, If there is any transaction of imports

on credit basis, then such transaction is hedged.

Note 42 - Capital Management
The Group's capital management objectives are: to ensure the group's ability to continue asa going concern, to provide an adequate

return to shareholder The Group monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as
presented on the face of balance sheet.

The Management assesses the group's capital requirements in order to maintain an efficient overall financing structure while
avoiding excessive leverage, This takes into account the subordination levels of the group’s various classes of debt. The Group
manages the capital structure and makes adjustments to it in the light of changes in the economic conditions and the risk
characteristics of the underlying assets.

The company monitors the capital on the basis of following ratios

Dividends

Equity shares

(i) Finaldividend forthe year - 3,20,90,000
{ii) Dividendsnotrecognised at the end of the reporting period 3,20.90,000 .
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INDO BORAX & CHEMICALS LIMITED

Summary of Significant Accounting Policies and Other Explanatoery Information for the year ended 31st March 2023
Note 43 -For Disclosures mandated by Schedule 111 of Companies Act 2013, by way of additional information, refer below:

[Amounts are in lnkhs unless stated otherwise)

Name of the Entity in th Net Assets Le. total assets Share in Profit or Loss Share in other Share in total
e ntity in the minus total liabilites after Tax Comprehensive income comprehensive income
As % of s of s iy of As % ol Share
consolidated Armouni consolidated Amount  |other comprehensive| Amount in compresentive|  Amount
net assots | (Rsin Lakhs) | profit or loss | (Rs in Lakhs) Income (Rs in Lakhs) Income {Bs in Lakhs)
31.03.2023 31.03.2023 31032023 | 31.03.2023 31.03.2023 31.03.2023 31.03.2023 31.03.2023
1 2 3 4 5 ] 7 a8 9
Parent Subsidisiry
Irndian <
Indo Borax & Chamicals Led 5824 2443962 99410 R.039.38 LW CHD 41.31 G9,41% 508069
Indoborax Infrastructure Pyt Lud 1.18% 106556 0.59% Jnnz (L.00%: - 0.559%, 30z
TOTAL 10 H 2550518 1 EEk b 5.0649.40 1 0rL H 41.31 pLITRILILE 511071
Note 44 -Disclosure with respect to Ratio:
Current Previoos 5
Rotia Namerator Denominator Period Periad W Varianoe Rensans for Varkance
[ih Current BaLD Ciniredl Aty Currenl Lakilitvy e r48 0.65% H.A
b} Bebt Equity Ratio Horrowings+ Interest Accrued Tatal Equity A
[ ©) Dbt Service Coverage Ratio Met Prafit afber Tax Lielst Service = B47.38 443617 BT 2105 Reduction tn mta sdue o
«Deprieciations Interes+Hoss on Intwrest & Lease Increase in payment
wdle ol Fised Actety payments =Principal al interest.

Repayments
{d] Rarturn on Eguity Rana Mot Profit afgr Tax Average Sharcholder's 15,60 1134 $538% Imerease was primarily on account of

B Increase [ profic after

sty tay and pxceptional

ipame

[ & ] laventory turnover fabic Coal of Goods sald o Sales Avearage Invendory LB2 218 15 7H, HA

[Opening Inventory +

(:h;u.mg Inwgntary | 42
() Trade Recervables Turmover ratia. Net Credot Sales Averipe Accaunts 1956 1867 IR H.i

Recoivahles
|g) Trade Favables turmaser Mot Credit Purchases Average Trade £4.80 220N 1232%, HES

FPayahles
(] Met Capital furnnver malio Met Sales Warking Capital 143 162 ~1L70% Ha
(L) Met Profit Ratio Mot Prafit Mex Sabies b4 bl 13745 N
(1} Retrrn om Capital Employed Earning before interest and taxes Capical Employed 027 24 12175, M.fi.
[k} Return on investment Met Return alter Tax Investments 20 18 13.20%,: Hi

Note: In respect of aloresaid mentioned ratios,no reasons for vaiance provided where change (25% or more) in FY 2022-23
in comparison o FY 2021-22,
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: INDO BORAX & CHEMICALS LIMITED

Summary of Significant Accounting Policies and Other Explanatory Information for the vear ended 315t March 2023
45 Commitmentand Contingent Liabilty:

a) In 1992, 5TC of India Lid had claimed for Rs. 9.02 Lakhs towards price difference & others, against this, Honourable Bombay
High Court ordered Company to give bank gquarantee of Rs. 1.65 Lakhs/- (Previous year Rs. 1.65 Lakhs).

b} Balance instalment towards work - in - progress of Rs. 2086.06 Lakhs, payable on the basis of various stages of completion
of project over the period of five years.

¢] Thecompany hascreated afixed deposit of Bs 31 Lakhs lien marked in favour of Customs towards security agalnstimported
raw material.

46 Corporate Social Reponsibility : The Company has incurred INR 79.00 lakhs (previous year INR 62 Lakhs) towards Social
Responsibility activities. Itis included in in the Statement of Profit and Loss. Further, no amount has been spent on construction /
acquisition of an asset of the Company and the entire amount has been spent in cash. The amount required to be spentunder Section
135 of the Companies Act, 2013 for the year 2023 is INR 78.92 lakhs Le, 2% of average net profits for last three financial years,
calculated as per Section 198 of the Companies Act, 2013,

47 Inter Corporate Deposit consist of a sum of Rs. 509.04 Lakhs given to M /s, Radius Estates Projects Private Limited (formerly known
as Vishwaroop Realtors Private Limited. The said company is in the process of corporate insolvency resolution process under the
Insolvency and Bankruptey code, 2016 {1BC). The group has filed its claim as financial creditors as per the regulation & of the 1BC
code for the said outstanding amount. The group is awaiting the outcome from National Company Law Tribunal (NCLT). Due to
uncertainty in realization of the said debt and pending a decision of NCLT the group continued not to provide interest on the said
loan during the financial year,

48 During the vear under review the Group has written off Rs.48.74 lakh as no more receivable against loan given toone of the party as
managementexpect the same is not recoverable. The same is debited Lo other Comprehensive Income.

49 All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other
criteria set outin the Schedule 111 to the Companies Act, 2013, Based on the nature of products and the time between the acquisition
of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12
maonths for the purpose ol current - non current classification of assets and liabilities,

50 Authorization of Financial Statements ; The standalone Anancial statement for the year ended 31st March 2023 (including
comparatives)were approved by the Board of Directors on 13th May, 2023,

51 The previous year's figures have been regrouped and rearranged wherever necessary to make in compliance with the current
financial year.

Mores 10 51 form an integral part of these financial statemments,
As per antached report of even dare.

For Bohra & Co.,

For and on behalf of the Board Directors
Indo Borax & Chemicals Limired

Chaniered Accountans Sajal Jain Arun Surcka
Firm Regseeanon Ne, 104920 Managine Director & CFO Diveetor
DHN-0514855 N0 48145
Anil Juiss Sreclelcha Jain ™K Mirtal
: Disecior Divesior
Partnet _
Membership Ne. (39803 DHM-OB05T M DIMN-O03T 4076
Govind Parmar Sachin Gupia
Place : Mumbai Executive Direcior Lireetor Pravin Chavan
Date ; 13h May, 2023 DIN-U35504811 [N AMAR2 1S Company Secretary
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INDO BORAX & CHEMICALS LIMITED

FORM AOC-1

STATEMENT REGARDING SUBSIDIARY COMPANY PURSUANT TO SUB-SECTION (3) OF
SECTION 129 OF THE COMPANIES ACT, 2013 READ WITH RULE 5 OF THE COMPANIES
(ACCOUNTS) RULES, 2014

Statement containing salient features of the financial statement of subsidiary

Rs. in Lakhs
ST. Particulars |
No.
1. | Name of the Company Indoborax Infrastructure Private
Limited
2. | Reporting Period 1=t April, 2022 to 31%t March, 2023 |
3. | Reporting Currency INR |
4, | Share Capital 11.00
5. | Reserve & Surplus 1054.56 |
6. | Total Assets 1065.74
7. | Total Liabilities 0.18 |
8. | Investments 0.00 |
9. | Turnover 1049.35 |
10. | Profit before taxation 40.60 |
11. | Provision for taxation 10.58
12 | Profit after taxation 30.03
13. | Proposed Dividend 0.00 |
15. | % of sharcholding | 100% |
16. | Country India
For and on behalf of Board
Indo Borax & Chemicals Ltd
Sajal Jain Arun Sureka Govind Parmar Pravin Chavan
Managing Director & CFO Director Director Company Secretary
Sreelekha Jain
Director Sachin Gupta N. K. Mittal
Mumbai, 13t May, 2023 Director Director




INDO BORAX & CHEMICALS LIMITED

NOTES
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INDO BORAX & CHEMICALS LIMITED
302, Link Rose, Linking Road,
Santacruz (West), Mumbai - 400 054.
Tel. : 2648 9142

Fax:2648 9143
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